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COMMODITIES  &  PRICES 

Tht  reduction  in  gasoline*  prices  forecast  here  a  few  weeks 
ago  has  now  taken  place.  Imperial  Oil  has  announced  a  one  cent 
a  gallon  price  cut  on-  regular  Esse  and  Acto  grades,  the  latter 
being  used  largely  in  farm,  fishing  and  woods  operations.  Esso 
Extra  remains  unchanged  because  of  the  high  costs  involved  in 
Strong  Pressures  Moy  Build  Up  to  Use  Deficit!  (Special  to  Financial  Times)  making  these  higher  octane  gasolines. 

Financing  os  o  Positive  Economic  Tool  ini  Washington:  a  growing  un  .  .  .  ***  •  -  ,  j  j  .u 

J  Si  •  w  IJ  B  jeasiness  is  evident  here  over  the  *l'9hf  firming  in  copper  prices  in  London  and  on  the  part 

Next  Budget  — -  Monetization  Would  EaSe|p|.Q^pg^^^  import  of  Cana-^  custom  smelters  in  the  U.S.  appears  to  have  put  a  floor  under 

Problems  of  Cosh  Supply  and  Credit  dian  natural  gas  following  Prime  prices  for  the  time  being.  The  move  was  due,  it  seems,  to  a 
_.  ,  Minister  Dicienbakor's  warning  realisation  by  manufacturers  that  no  further  big  decline  is  pos- 

I  igntneSS.  goxemment  may  not  livej  •'***•  inventories  are  already  at  a  point  where 

jup  to  the  export  commitments  ofi  warrant  replenishing. 

By  f.  J.  DeSEAU  previous  government.  ...  ❖  ❖  ❖ 

OTTAWA. — Deficit  financing:  may  be  the  next  start-  Mr.  Diefenbaker  has  referred  Commodity  indices,  particularly  the  sensitive  ones,  are  still 

..  ,  •  j  •  f  1  i-  _ ti...  _ _ _  „r  _ _ _  pointing  lower  on  world  markets.  This  is  due  not  only  to  agri- 

ling  change  in  Canadas  fi.scal  operations.  questions  on  the  export  of  Cana  ,  ...  ...  .•  ui  .u  u  .  j-. 

■  ...  .  ....  j.,..,  („  ti.o  D,...  ,1  cultural  quotations  but  is  noticeable  throughout  the  commodity 

It  Will  come  at  once,  without  the  necessifv  of  placing  Ro>al  ( ommisMon 

..  ...  .1)  e  ,  I  j  4  -r  ,1  4>  announced  Oct.  l.>  to  examine 

it  officially  on  a  future  budget,  if  the  government  s  cur-  j  r  '  •> 

rent  program  of  boosting  various  welfare  and  other  ex-'p(,]j^.y  f^,.  exploit.ation  "  ’***1'*  'udustrv  tins  shows  itself  m  the  tendency 

penditures  meets  with  a  surplus  very  much  smaller  than;  one  immediate  result  of  this  has  ***  ’’•s’’®''  P”"* 

that  which  has  been  anUcipated' in  the  last  budget.  Ibeen  the  .statement  of  France;  product,.  Specialisation  is  becoming  an  increasingly  im- 

Or  it  will  come,  officially,  in  the  ne.xt  budget  if  the  ‘  portant  feature  in  most  industries  dealing  with  an  easily  depress- 

reduction  in  income  ta.xes  should  be  in  accordance  with  ^  Power  commodity. 

oiiinujiSion  lhat  proposed  Amer-  . 

the  promises  made.  financing  of  a  pipeline  to  take!  _  .  »*  '  *  l-  u 

There  may  be  considerable* - ! 200,000,000  cubic  feet  daily  fromj  are  nnak.ng  efforts  right  now  to 

growling  at  the  return  of  deficit  \Ve  have  said  that  the  govern- the  Trans-Canada  Pipe  Line  ati  commod.tv.  Coffee  producing  countries  have 

financing  after  a  period  of  .vears'ment  would  be  enabled  bv  deficit  Emerson.  Man.,  would  have  to!  P"**”"®  ”«®®  ^on.vmpUon  while  withholding 

during  which  the  post-war  govern-  financing  to  get  around  any  offi-  wait  on  clarification  of  the  Prime  "“’r'  u  ^  ,  u  P’’!’'"'’'*''*  T 

ments  have  created  surpluses' cial  policy  that  may  exist  to  keep  Minister's  stand.  '♦  ®"  P®-^  ♦'’® 

which  helped  to  reduce  the  national;  a  heavy  hand  on  credit  and  to  The  New  York  Times  sees  the  P®®'*'*  7--®  7"  *'’7 

debt  from  about  $16  billion  to  lessjstifle  what  some  people  call  pros-  poIsTbilitr  that  -the  blockade  "  T"  T  T' 

than  $12  billion.  (A  rather  singular'perity.  others  describe  as  inflation,  against  the  gas  industry  is  iust  r  .  «  i-  •  •  j-  1*  ••  u  .  u  •  i  j  j-.- 

performance  that  has  not  been  ^  ,  the  start  of  an  o!er  al  ch^ek  hv  commodities 

riiinlif-atprf  in  anv  nther  nniintrv  1  Supposing  the  government  were  the  start  ol  an  over-all  check  bv  maintain  their  steady,  if  moderate,  decline.  The  cost  of  packaging, 

Rut  the  ornwlorc  ii-nn’t  have  the  <mance  its  1957-58  Operations  by  Canadian  government  against^  servicing  and  similar  items  making  up  the  end-price  are  described 

f  M  II  t^th  I-  Th  means  of  a  deficit  of  $500  or  $600  American  capital  isi  villains  by  both  primary  producers  and  ultimate  retailers. 

'  ..  .  .  million.  (This  figure  is  by  no®®*”'”®  *t>o  ^great  a  control  oC  Sales  resistance  is  increasing,  as  shown  in  sudden  and  substantial 

f  rou  s  an  i  ivi  uas,  i  ji^p  jj-  pgggjjjgj.  Canadian  natural  resources.  retail  prices  for  various  meats  and  processed  foods. 

business  and  out  of  it,  who  do  not  T  pndin?  rredenre  In  riirrnnl 

,  «  j  f  •*  f  a  possibility  of  falling  revenues,  v,enamg  creaence  lo  currcni, 

only  reter  to  deficit  financing  as  gj.pgj^  additional  defence  expend!  'Canada  may  hold  up|  It  makes  no  difference  who  is  building  houses.  Prices  are 

necessary,  but  who  seek  a  paiti-  jl^p  spenjjjng  programs  8®®  exports  are  reports  of;  coming  down.  High  costs  of  land  speculation  and  fringe  frills, 
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In  the  cotton  textile  industry  this  shows  itself  in  the  tendency 
of  producers  to  go  in  for  special  fabrics  the  higher  prices  of 
which  tend  to  overcome  the  n*ar-losses  sustained  on  most  run- 
of-the-mill  products.  Specialisation  is  becoming  an  increasingly  im¬ 
portant  feature  in  most  industries  dealing  with  an  easily  depress¬ 
ed  commodity. 

*  -J*  -1- 

Coffee  and  tea  promoters  are  making  efforts  right  now  to 
push  their  respective  commodity.  Coffee  producing  countries  have 
set  aside  funds  for  pushing  coffee  consumption  while  withholding 
portions  of  their  output  from  the  market.  Tea  promoters  are 
stressing  anti-coffee  slogans.  It  is  all  part  of  the  drive  to  make 
people  consume  more  than  they  are  wont  to,  for  the  sake  of 
justifying  expanded  production  facilities. 

Cost  of  living  indices  keep  rising  but  basic  food  commodities 
maintain  their  steady,  if  moderate,  decline.  The  cost  of  packaging, 
servicing  and  similar  items  making  up  the  end-price  are  described 
as  villains  by  both  primary  producers  and  ultimate  retailers. 
Sales  resistance  is  increasing,  as  shown  in  sudden  and  substantial 
cuts  in  retail  prices  for  various  meats  and  processed  foods. 

It  makes  no  difference  who  is  building  houses.  Prices  are 


cularly  strong  dose  of  it  as  a  intention  to  cut  taxes  suf  abortive,  attempt, 

means  of  restoring  the  national  by  members  in  both  major  par'ie.s, 

economy.  to  insist  on  covering  all  Canadian; 

Here  are ‘‘the  ‘Irgui^ients  which  and  the  resulting  increase  in  ^7ting''e.xpl)i  tT'''"" 
one  meets  with  here  in  Ottawa  and  physical  supply  of  money,  crushed  then  bv  lead  ! 

•tsewhere  in  the  cni.nirv  could  just  be  sufficient  lo  alter!  ''7 

elsewhere  in  country.  s.gn.ficantly  the  current  monelarv  both  parlu-s.  There  is  the. 

If  the  Conservatives  wish  to  re-  gjjygjjgj,  '  ^  suggest  ion  here,  however.  Inal  thisi 

duce  income  taxes  they  must  do  '  sentiment  may  have  since  gained 

better  than  the  Liberals  did  in  Therein,  so  say  the  advocates  nl  upper  hand  in  Canada's! 
1953.  It  will  be  remembered  that,  ®^^*’  ®  policy,  lie  certain  dangers.  natu,-j,i  and  pefioleum  poli-| 
in  the  February  budget  of  19,53,  That  inflation  would  be  j,jpg_  i 

^he  remainder  of  the  Korean  War  fdighfed  is  one  of  these.  It  should,  mmna  nhior-tinn  in  anv  micK-iinn: 


along  with  labour  costs  have  been  responsible  for  $10,000  houses 
selling  at  $18,000.  Shortage  of  accommodation  is  ended,  how¬ 
ever,  and  increasing  distress  sales  on  the  part  of  builders  are 
bringing  house  costs  down  in  soite  of  a  rise  in  cost  of  building 
them. 


.Strong  objection  to  any  rejection; 


surcharges  were  taken  off  personal;*^®  however,  that  somehow  export  commitments  has  been  •  beach  ball,  with  some  a 

Income  tax  rates.  The  amount  in-!**’®*^®  ‘®  always  a  bad  taste  in  voiced  by  the  Alberta-ba.sed  Social  coupl#  of  dollars  added  to  the 
roIVed  was  $185  million  but  the  ®  when  one  reads  how  Credit  party  whose  federal  leader,  *5* 

then  government  was  heavily _ (Continued  on  Page  14)  tContinued  on  Page  14>  Canadian  dollar  rate 

worked  over  because  the  indivi-  — —  >  $1/32%  discount  as  at  noon  VI 

“  Join  Us  Against  Italians,  ■  '  ]  ~ 

Obviously,  the  Conservative  gov-  n  -.-  I  |)a>^^.  I  !  Doe.S  The  GoVCr 

trnment  would  be  asking  for  U fit IStl  rfOOUCQfS  UfQQO  w  a  i’ 

rouble  if  it  presented  the  voters  _  i  Haul  An  Larlv 

lext  year  with  this  sort  of  pit-  The  hearings  by  the  Tariff  segments  of  the  Canadian  textile^  ‘ 

ance  after  having  become  known  Board  on  the  textile  tariff,  which  market  almost  at  will.  Wl.xi»l*or 

n  recent  years  as  the  low  tax  The  British  should  need  no;  VU®*  O  hether  O 

larty.  ,  .  „  .  u  n  .  ,1.  coaching  on  the  Italian  threat.  The|  Bt  Popular  With  the 

Unless  a  completely  unforeseen  Italians  in  the  last  two  years  have;  •  _  _  Danaerou*  Gan 

jconomic  boom,  or  a  rather  vio-  porters  lined  up  with  the  Cana  overcome  Britain's  lead  as  the  *  ^  j 

ent  inflation  were  to  take  place  dian  producers  in  a  common  effort  largest  exporter  of  woollens  by  a  Itient  -  Coulo  Be 

n  1958,  any  sort  of  income  tax  for  tariff  amendment.  substantial  margin.  Whither  the  Sociol  Cr 

•eduction  will  call  for  a  substan-  This  reversal  of  what  happened  Italian  wool  cloth  exports  «  y. 

ial  deficit,  matched  as  the  cuts  d^rine  the  last  hearincs  when  the  t°PP®tJ  ‘hose  of  Britain  by  3  pei :  oy  I  I 

vould  be  with  other  government  British  fought  successfully  the  at-  23  per  cent,  j  ^ 

neasures,  such  as  the  substantial  the  Canadians  to  have  ^his  boo.st  of  exports  is  reflected;  OTTAW^A-There  is  still  a  O4 

ncrease  in  pensions  and  veterans  nreferential  tariff  raised  ‘he  rapid  increase  in  volume  oi  l  contusion  nere  on  t  ariia- 
layments;  greater  assistance  to  ^.^uld  be  brought  about  by  the’ ^‘^''an  wool  cloth  coming  onto  the i  men!  Mill  as  the  politicians  try 
he  provinces  on  development  ac-  threat  of  Italian  wool  cloth  exports  Canadian  market.  In  1952  the  ‘0  make  un  their  mind  w  a  icy 

•ount;  a  possible  return  to  the  jj^re  Italians  exported  only  26,000  want  to  do.  The  way  the  Pro- 

irovlnccs  of  certain  tax  revenue  ;n,i..c*rv  ho.  at  Pou"*^®  "o®*  ®‘o‘h  here;  last  Sressive  Conservatives  sound, 

ields  now  occupied  by  the  federal  jjj  maSe  ‘he''""''  """  ‘”0 

luthorities  ready  made  representations  to  tne  1.720,000  pounds.  election  right  away,  (^uitc  apart 

Prepare  therefore,  say  the  pro- export ,  from  the  fact  that  they  cannot 

lonents  of  deficit  financing,  ‘or  ^  arf  lo^^  ^  combination  of  cheap:  get  one  just  like  that,  one  is  in- 

naking  a  real  job  of  it  and  allow  .  .  ,  uhether  thev  will  have 

10  apologetic  thoughts  to  ever  market  at  all  production  methods.  :  they  really  want  lo  go  to  the 

ross  your  mind-  v-  .4  u  •  .  ,1  .  P^°P'''' 

Instead  of  admitting  with  some  ‘‘  Italian  reliance  on  waste  and  Fir.st  of  all.  there  are  a  few 


Christmas  shopping  season  is  bringing  cheap  gimmicks  at 
good  prices.  Latest  development  is  a  "Sputnick,"  cashing  in  on 
recent  news.  It  consists  of  what  used  to  be  a  staple  item — a  beach 
ball — re-equipped  with  four  tiny  aluminum  sticks  to  make  it 
look  "scientific."  It  is  said  to  be  a  big  hit  at  about  $4.50;  serving 
as  an  illustration  to  show  that  nothing  can  remain  unsold  if  you 
do  not  ovor-ostimato  tho  thinking  leval  of  your  customors,.  It's 
still  a  beach  ball,  with  seme  aluminum  rods  sticking  out,  and  a 
coupla  of  dollars  added  to  the  price. 

❖  ❖  ❖ 

Tho  Canadian  dollar  rate  in  terms  of  the  U.S.  dollar  was 
S  31/32%  discount  as  at  noon  Wednesday. 


Special  to  The  F.T. 

VANCOUVER.  -  Alarmed  by 
the  decline  in  the  catch  of  sal¬ 
mon  during  the  past  season  in 
the  waters  of  Alaska,  British 
Columbia  and  Washington,  fish¬ 
eries  interests  on  this  side  of 
i  the  Pacific  suspect  that  the  Jap¬ 
anese  may  be  unwittingly  en- 
cro4nching  on  are.is  that  should 
he  reserved  for  the  western  coun¬ 
tries. 

I  When  the  International  North 
Pacific  Fisheries  Commission 
I  was  established  four  years  ago 
as  a  means  of  insuring  adequate 
international  tisheries  eo-oper- 
ation  and  conservation  between 
the  r.S..  Canada  and  Japan,  a 
I  boundary  line  was  set  up  about 
2,000  miles  lo  the  we.st  of  this 
;  coast,  and  this  was  to  separate 
the  operations  of  Japanese  and 
Canadian-American  fishermen, 
llie  Japanese  to  be  restricted  to 
their  Asiatic  half  of  the  North 
Pacific  and  the  Canadian-Amer¬ 
ican  fishermen  to  the  other  half. 

There  is,  of  course,  no  clear- 
cut  evidence  that  this  allocation 
is  working  to  the  advantage  of 
one  group  or  another,  but  the 
reduced  salmon  catches  this  year 
have  led  at  least  some  American 
members  of  the  commission  to 
believe  that  additional  restric¬ 
tions  on  fishing  should  be 
imposed  in  the  mid-Pacific  where 
fish  stocks  originating  on  each 
side  of  the  Pacific  intermingle. 

The  Japanese  have  disclaimed 
responsibility  for  contributing  to 
the  loss  of  salmon  slocks  avail¬ 
able  for  Canadian  and  American 
fishermen.  However,  the  com¬ 
mission  delegates  from  Japan 
have  indicated  a  willingness  to 
study  the  situation. 


Suggestion  Is  Mode  That  Economic  Pooling 
and  Single  Cabinet  Is  Answer  to  the  New 
Problems  —  Current  Poyments  Position  Im¬ 
proved  os  Sterling  Bears  Run  for  Cover. 

I  By  ALFRED  W.  GINGELL 

I  (London  Correspondent  of  The  Financial  Times) 

1  LONDON  (by  mail).  —  Just  over  a  year  ago,  the 
jRritisli  government,  of  which  the  present  Prime  Minister 
I  Mr.  Macmillan  was  a  member,  embarked  on  the  ill-fated 
Suez  adventure. 

'  Events  proved  that  it  is  no  longer  possible  to  go 
it  alone.  Sputnick  1  and  Sputnick  II  have  rubbed  the 
iles.son  in.  Britain  and  all  the  other  nations  of  the  free 
world  must  hang  together  if  they  are  not  to  hang 
'  separately, 

I  By  implication,  the  British  government  has  already 
; admitted  that  it  will  be  necessary  for  Britain  to  give  up 

'part  of  its  sovereignty.  Defence* - - 

Minister  Sandys,  has  taken  the  crystal  and  see  how  that  would 
realistic  view  that  "it  would  be  work  out  if  there  was  a  govern- 
an  absurd  act  of  self-delusion  to  rnenl  of  a  different  political  com- 
minimize  the  truly  remarkable 'pipxion  here, 
achievement  which  the  two  satel-|  i  have  the  feeling  that,  in  tha 
lites  represent  .  He  went  on  to  even  a  Labor  government 

indicate  that  a  common  ration-  w-ith  a  foreign  secretary  hearing 
alized  programme  for  research  (he  name  of  Aneurin  Bevan  would 
and  development  on  both  sides  of  have  to  keep  on  very  friendly 
the  Atlantic  was  vital  for  sur-  terms  with  the  U  S,  It  must  be 
'■bal.  emphasized  that,  if  the  forces  of 

Before  the  satellites  were  the  Atlantic  Alliance  were  co¬ 
launched  this  would  have  seemed  ordinafed,  it  would  have  lo  bo 
tongue-in-fhe-cheek  talk,  but  the  a  reliable  arrangement.  In  my 
shattering  effect  on  all  of  us  of  view,  nothing  less  than  a  single 
the  realization  that  we  are  not  Cabinet  would  suffice, 

the  fop  technical  dogs  is  very  - 

healthy  for  everyone.  However,  it  Russian  power  is  so  great  lhat 
is  well  to  realize  wliat  the  co-  ‘here  is  no  possibility  of  independ- 
ordination  of  British  research  and  ent  action  on  the  part  of  Britain, 
development  with  the  U.S.  would  At  the  same  time  the  U.S.  is  prob- 
mean.  ^hly  almost  as  vulnerable  as  Brit- 

Apart  from  military  factors  ^in  was  in  the  grim  days  of  1940. 
other  commitments  would  surely  N^ftens  are  more  often  national- 
emerge.  The  whole  range  of  for-  ’®‘  supranationalist  and  it 

eign  and  economic  policy  might  *®  achievement  on  the  part 
have  to  be  co-ordinated.  At  the  ‘'’®  sa‘®>lites  that  they  have 

moment  I  cannot  look  into  the  "’®“®''®  ‘0  »  PO'n‘  where, 

- — —  Congress  willing,  there  seems  a 


Doe.S  The  Governiiienl  Really 
Waul  An  Early  Eleefion*;^ 

Question  Whether  o  Winter  Election  Would 
Be  Popular  With  the  Voters  —  Liberals  Play¬ 
ing  o  Dangerous  Gome  in  Taunting  Govern¬ 
ment  —  Could  Be  Caught  Leaderless  — 
Whither  the  Social  Credit  Party? 

By  TEMPUS 


10  apoiogeiic  uiougiiis  lu  rvci  markpl  at  all  ' - - -  - 

ross  your  mind-  r-  a  u  .  •  .  .1 

Instead  of  admitting  with  some  Canadians  na\e  pointed  out  jjgijgp  reliance  on  waste  and  First  of  all.  there  are  a  few 

andour  and  regret  that  a  deficit  “'®‘“’®  Rfki-^h  have  more  to  gain  scrap  cloth  for  as  high  as  64  per;  fringe  Tories  who  must  have 
nust  fortunately  be  faced  in  the  "hh  the  Canadians  in  ^ent  of  all  raw  material  con.siimp-  doubt .<  as  to  whether  they  will 


lew  budget,  become  positive  about!  ,1,^^  Italians  ai^  the  (j^p  Italy  is  the  worlds  large.-,!  i  ever  return  lo 

•  and  make  deficit  financing  offj.i'Jj'Panpf'f  'han  'hpy  would  have  in  „f  waste.  New  wool  is  u.-,c(|l  lures  again.  T1 

ial  povprnmrnt  nnlicv  until  .some-l“PP°'’'"."/ exclusively  for  worsteds.  ,  „ho  question  w 


tion.  Italy  is  the  world's  largc.',li  ever  return  lo  these  lush  pas- 
buyrr  of  waste.  New  wool  is  u.-.cdl  lures  again.  There  are  others 
exclusively  for  worsteds.  who  question  whether  a  winter 

Italian  wages  are  cheaper  than  election  is  what  the  people 


ial  government  policy  until  some-L^,”"."  .  exclusively  lor  worsieas.  who 

hing  else  is  possible.  Regard  i*.!  ^  "ag®®  are  cheaper  than  clecti- 

n  fact,  as  a  shot  in  the  arm.  for!  '‘*’®  ‘’mergence  of  Italian  compe-  here  or  111  Britain  but  the  larger  want, 
.hich  to  be  applauded.  |tition  in  Canada  is  fairly  recent  .  advantage  is  obtained  for  Italian: 

It  is  this  element  claims  the  one  ^as  grown  swiliiy  and | producers  by  farming  out  the  work  ^ 

•ay  in  which  the  government  can  =  ®PPa''®""v  '■‘■‘Agnizes  no  limit  in|fo  homes  of  the  workers.  In  this! 


The  Liberals  seem  lo  be  play¬ 
ing  a  dangerous  game  by  taunt¬ 
ing  the  Tories.  Actually  the  Lib¬ 


erals  are  extremely  vulnerable, 
because  they  have  no  leader.  St. 
Laurent  has  lo.st  all  interest. 
Mon.  Mike  Pearson,  the  heir  ap¬ 
parent,  is  playing  coy. 

Hon.  Paul  Martin  is  putting 
lip  a  good  defence,  but  he  is  not 
goin.g  anywhere,  unless  he  can 
steal  the  convention  out  from 
under  the  no<;e  of  Hon.  Mr.  Pear¬ 
son.  Hon.  Jack  Pickersgill  is 
biding  his  lime;  he  does  not 
fieure  he  is  ripe  enough,  nation¬ 
ally  speaking,  for  the  Big  Job. 

Hon  James  Sinclair  is  also  a 
powerful  figure  in  Opposition, 
but  has  hardly  achieved  national 
stature  yet.  The  handsome  Hon. 
Lionel  Chevrier  is  outstanding 
across  the  aisle  but  cannot  seem 
to  get  Atlanlic-to-Pacific  acclaim. 

The  Social  Credit  parly  may 
become  a  Tory  satellite,  despite 
(Continued  on  Page  6) 


•ay  in  which  the  government  =  '■‘■fogmzes  no  limit  injto  homes  of  the  workers.  In  this  ■  Lib-  |  (Continued  on  Page  6) 

,ci  around  the  problems  of  mo.ie-  ''®  P®‘>e‘)ation  of  the  Canadian  way  the  producer  avoids  both  the - - - - - 

ary  poliev  and  the  liglilness,  dis- [factory  overhead  and  other  oper  .  .  "x  C  I  Fk *1/-. 

pproval  ol  which  was  also  one  of  The  .Japane.se  threat  is  more  in;ating  costs,  including  fringe  bene- ^O/OrV  UlttBfBflTlQI 
he  present  government’s  major ‘be  future  but  indications  of  a  (its  and  social  security  faxes.  j  ■■  I  I 

ave  four  months  rest,"  he  said,  coming  drive  on  the  Canadian  The  workers  are  paid  on  the  Pp#|*/een  EOSt  &  VVGSf  HatmtUl 

oints  when  it  was  in  the  opposi- market  have  been  apparent  for  basis  of  output.  UtSIW^^n  LUdI  «  VW  IIVIIIIIIVI 

ion.  some  time  now.  The  Japanese  Production  costs,  by  use  of  these  - - 

♦  have  shown  in  the  past  that  they  methods,  halve  those  prevailing  in  Special  to  The  (inane  a  mes 

If  the  surrender  of  certain  tax  are  capable  of  faking  over  large  a  straight  factory  operation.  WINNIPEG  —  The  differential  to  were  not  mentioned  in  the 

ields;  the  spreading  of  greater  . . .  -  ■  salary  scales  among  univer-  tompanson,  as  Dr.  Saunderson 
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WINNIPEG  —  The  differential  to  were  not  mentioned  in  the 
in  salary  scales  among  univer-  comparison,  as  Dr.  Saunderson 


ssistance  to  provinces,  munici 
alities  and  education;  the  in- 
rease  in  welfare  payments;  the; 
pin-off  of  federal  funds  on  major  j 
evelopment  projects  happens  toj 
neet  with  a  period  of  declining! 
evenues  due  to  a  slow-down  of 
igh  wage  industrial  employment 
nd  a  profits  squeeze  on  industries 
nd  some  sections  of  commerce— 
len  a  cut  in  tax  rates  that  will 
e  impressive  must  bring  a  sub- 
tantial  deficit  in  the  budget.  | 
There  were  expectations  that; 
irge  sums  of  money  can  be  saved; 
1  the  department  of  national  de-| 
’nee.  This  may  still  be  realisable,  j 
lut  it  is  much  more  certain  that; 
reater  attention  to  pure  research 
nd  the  switching  of  the  emphasis 
Dwards  ballistic  and  other  wca- 
ons  will  come  close  to  washing, 
ut  any  savings  which  may  be| 
ontemplated  in  the  regular  tunc- 
ons  if  the  army,  ft'-e  navy  and 
le  air  rirces.  j 
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!  skies,  which  traditionally  has 
favored  the  eastern  provinces 
against  western  and  maritime 
,  institutions  of  higher  learning  has 
j  been  emphasized  in  a  statement 
by  president,  Hugh  H.  Saunder- 
I  son,  of  University  of  Manitoba, 
University  salaries  were  gener¬ 
ally  increased  across  Canada 
last  spring,  but  the  increases  : 
left  the  various  universities  in 
about  the  same  relative  posi-  j 

tions  as  before.  | 

President  Saunderson  gave 
comparative  figures  for  median  j 
salaries  for  full-time  professors,  . 
which  showed  that  .Manitoba 
still  pays  less  than  the  other  : 
western  universities.  They  in  ' 
turn  are  only  slightly  lower  than  : 
Queen’s.  The  Manitoba  figure  is  • 
$6,400  per  year,  while  Saskat-  ! 
clievvan  is  $7,040,  .Alberta,  $7,300.  . 
and  Queen's,  $7,400.  | 

Salaries  at  JlcGill  and  Toron-  i 


explained  that  these  large  univer¬ 
sities  with  substantially  larger 
salary  ranges  arc  not  truly 
comparable  to  the  smaller  in¬ 
stitutions. 

Manitoba  has  always  been  the 
"poorest"  province  in  western 
Canada  in  the  matter  of  both 
university  and  provincial  govern¬ 
ment  departmental  salaries.  The 
university  was  seriously  im¬ 
poverished  in  1932  by  the  di.s- 
covery  that  its  Chancellor,  a 
highly  reputable  and  respected 
lawyer,  had  managed  to  defal¬ 
cate  more  than  two  million  dol¬ 
lars  in  securities  belonging  lo 
the  university  endowment  fund. 

The  money  was  never  recov¬ 
ered.  as  the  thefts  had  been 
for  the  purpose  of  stock  market  | 
speculation  at  the  beginning  of 
the  depression  and  the  money 
had  been  lo.st  in  the  market.  The  j 
defaulter  died  before  he  could 
be  brought  to  trial.  * 


■  m  m  ^  f  I  B  distinct  possibility  of  pooling  de- 

zilmportant  Copper  Sales  In  f®"®®  resources 

I  ■  _  ■  ■  At  this  point  I  must  emphasize 

Japan  by  B.C.  Company  ““f"* 

I  /  I  /  by  a  sound  economic  base.  There 

I  will  be,  of  course,  those  who  will 

(Special  To  Th#  F.T.)  .say  that  any  supporting  will  come 

I  VANCOUVER. — One  ol  the  most  Meanwhile,  concentrates  will  he  from  the  U.S.  This  would  be  true 
jiinporlant  topper  export  deals  to  stockpiled  and  the  Japanese  will  and  I  would  be  the  first  to  admit 
I  be  negotiated  in  British  Columbia  pay  70  per  rent  of  the  value  in  it.  But  whether  we  like  it  or  not, 

I  inv  olves  the  sale  of  some  $5,000,000  stockpile.  This  w  ill  run  as  high  Britain,  Europe  and  the  United 
vvorth  of  concentrates  to  Japan  as  $450,000.  Stales  arc  being  forced  together, 

during  the  next  two  years  bv  concentrates  ^cean  is  for  protec- 

Covvichan  Copper  Co.  of  Vancou- 3^  26  per  cent  PurP®®®®.  a'mo®‘  a® 

'®'-  copper,  and  at  25  cents  a  pound,  K”  ^h® 

:  The  entire  output  ol  the  com-  , ^^,,0  ,33^  3  mg  of  re.sources  is,  therefore, 

pany's  mine  is  lo  be  shipped  to  $4,680,000  in  two  ^  self-interest. 

Japan,  according  to  the  deal  nego-  years."  said  Mr.  MacDonald.  "And  *  k  ia"  a  a  n 

Hated  by  Oswood  G.  MacDon.nld,  .333  ^  the  price  of  The  October  gold  and  dollar  re- 

, president  of  Covvichan  Copper  Co.,  33PP3,  ^.j,,  g3  faring  the  next  “S®®®®;  ®h®'^<ng  a  sub.slan- 

jduring  his  recent  visit  to  Japan.  months  **  month  brought  a 

Financial  details  have  yet  to  be  „  '  j  i  welcome  relief  to  the  general 

ironed  out.  but  it  is  expected  that  The  Japanese  rnade  gloom.  While  a  consider.nble  sur- 

they  will  be  completed  this  week,  accord'®?  ‘0  M®' Plus  was  to  be  expected  following 
It  is  expected  that  the  Japanese  ^  wan  e  irs  c  ance  on  $250  million  drawing  on  the 
will  make  an  advance  payment  of  Export-Import  Bank  credit,  the 

some  $600,000  immediately.  i  1*  j  '  Irif  ^243  million  surplus  is  in  fact 

The  two  Japanese  companies  Vancouver  Island.  The  ^pder  than  appears  at  lirst  si.ght. 

associated  in  the  deal  are  Shoji  f  ^PP®®  f  .P®®P®®7  If  the  $2,50  million  received 

Kaisha  and  Daiichi  Bussan  east  ^^3^,  j^e  bank  and  the  $133  mil- 

Kaisha.  lion  paid  to  the  Europtvm  Pay- 

Cowichan  Clipper  Co.  is  guar-  B^®®  ^®®‘4  ^®®  JoP^®  wo*  ments  Union  in  re.spcct  of  the 
anteeing  1,000  tons  a  month,  al-  important  buyer  of  Japanese  September  settlement  are  ex- 
though  it  is  expected  that  as  much  ®®PP®®  ®®®  concentrates,  but  there  was  a  net  gain  on 

as  1,.500  tons  a  month  wMI  soon  ‘^®  shipments  were  outlawed  when  rnonth  of  $126  million.  This  is 
be  attained,  with  the  ultimate  *®'®P®®‘®‘^ the  best  figure  since  the  $16.5 

monthly  objective  being  2,000  ®^®‘  *’®®  Germany.  [million  increase  in  May  1954, 

tons.  Japanese  have  been  the  prin-j^vhich  reflected  speculation  on  a 

While  the  present  contract  is  on  fipal  overseas  buyers  of  iron  orr!j.j5p  sterling, 
a  firm  basis  for  two  years,  Mr.!f‘'om  British  Columbia  in  recent  (;^j(y  London  welcomed 

MacDonald  states  that  a  third jy^ars-  the  improvement  as  a  healthy 

year's  shipments  are  to  bf  dis-|  The  Cowichan  Copper  Co.'s  con-  sign  of  a  response  to  the  Chancel- 

cussed  before  the  end  of  the  two-  tract  is  one  of  the  few  cheerful !  lor's  September  measures.  Un¬ 
year  period.  Ipieces  of  news  in  British  Colum-  fortunately  it  is  still  too  early  lo 

The  Vancouver  Island  mine  vvilljbia's  mining  industry  to  develop  say  to  what  extent  the  result  was 

be  in  production  before  the  end|in  recent  months.  Owing  to  high  jup  to  genuine  commercial  de- 

of  this  year,  but  tidewater  loading  costs  of  production,  taxation  and  mand  for  sterling  rather  than 
facilities  have  yet  to  be  built  and|other  factors,  including  of  course  hear  covering  by  speculators. 

this  will  require  two  or  three  a  slump  in  metal  markets,  some  _ 

.months.  The  Japanese  interests! of  the  province's  biggest  mining  While  judgment  on  sterling  still 
are  .idvancing  $160,000  for  this  [properties  have  shut  down  or  has  to  be  deferred  there  are  some 


Icurtailed  their  production. 
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encouraging  signs  that  the  unions 
“[are  doing  some  hard  thinking  on 
(the  question  of  a  further  round 
[of  wage  claims.  The  battle  with 
jthe  government  over  wages,  the 
40-hour  week  and  economic  policy 
I  appears  lo  be  entering  a  new 
I  phase.  I  do  not  suggest  that  the 
unions  will  retreat,  but  they  will 
[now  be  careful  not  to  precipitate 
I  matters,  because  they  are  aware 
that  there  will  be  strong  opposi- 
ition  all  round. 

My  impression  is  that  the 
unions’  notion  of  strategy  is 
sounder  than  that  of  the  labor 
politicians.  I  understand  that, 
while  the  union  bosses  go  along 
with  the  Labor  party’s  opposition 
'to  the  government  on  the  wages 
[question,  they  feel  that  it  might 
[have  been  better  if  the  politicians 
ihad  been  more  cautious.  After  all, 
they  want  a  Labor  government  in 
1960  or  thereabouts  when  every- 
I  (Continued  on  Page  14) 
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Year  of  Marked  Expansion 
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\\  hns  oporatrd  in  Oninrio  for 

1.195.4*,M  ...  _ _ 


nrfirctinp  conliniird  larpi'  scalo 
expansion  in  demand  for  com* 


saving  o\er  $11,000,000  per 
year  when  compared  with  the  for¬ 
mer  manufactured  gas  rates. 
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AfJpnfir  Si>£«r  C  . 

Aiailtj*  Atlanlir  .Su£Br  Cl.  A  . 

Aradta  Atlanlir  Sugar  Pfd . 

Agnpw'Surpa.*!*  C  . 

Asnrw  SurpMss  Pfd.  S.a  . 

Muoma  Sterl  . 

Aluminum  Co.  of  Can.  4'’n  Pfd. 
Aluminum  Co.  of  Can.  4'iC'e  Pfd. 

.Aluminium  I.id.  . 

i  Aodian  National  Sa . 

Anslo-Cdn.  Tel.  Cl.  A  . 

Argiia  Corp.  C  . 

AANOoialed  Tel.  A  Tel.  Cl.  A  .. 

Aiiln  Herlrlr  C  . 

Auto  FJertne  C  extra  . 


Bdiley  Selhurn  0)1  Pfd. 

Bailey  Selburn  f»il  Pfd. 

Bank  of  Montreal 
Rank  of  .Montreal  lex.) 
Ranque  Cdn.  .Nalionale 

The  Hrilisll  .\mei*ican  Oil  (  om*  Banque  Cdn.  Xalionale  extra 

Can.)  f.td.  Kxtra 


ROBERT  E.  KEPKE 
President 


4()  yr'.nrs 

.1, ins. '.MX  "Tn  m.-iiiilain  Ihp  ((impctit  i\ 0| 

‘  '  pnsilKin  for  natural  sa.s.  another 

\oliintary  rate  rediielion,  the; 

loiirth  in  three  year.s,  beeame 

,  etioctive  Oetol)er  I.  \Ve  esti- 

r'''ra’  .‘'’""'.'‘'''‘'"  mate  that  our  present  eustomers' 

iiirther  marked  pain  in  sales  of 

pas  over  the  preeedinp  yi'ar.  an¬ 
nual  report  of  The  Consumers  (las 
Co.  nf  Toronto  shows  suhstanti.'il  . 

increases.  I'ntli  in  pross  re\enues  Pnrehase  costs  ha\e 

and  in  net  earninps  alter  .all  increased  due  to  the  intro 

Charpes  diirinp  the  liseal  year 

anded  .Soplemhrr  .Uilh  ‘  Ti'iinessee  Cas  Transmission  Com 

Total  pas  sales  for  year  under  increase  may  alfeel 

rex  iew  were  up  at  ne.uiv  1 1 'i  '^<1  I’l"  ‘  ^  h\  approximalelj  l.imiled  lias  announced  the 

from  fiuure  nf  about  8  !l  mcf.  5' "no.ooo  noM  jeat.  appointment  of  Fioberl  E.  Kepke.  r'iK  r  i  e.  ci  b 

liks.S  Inti  nf  4.H  mef  and  1!).)4  lolaij  Report  draws  attention  to  Hie  president  and  chief  executivCi  Br«<iiian  Trartion 

expansion  in  the  scope  of  com  j,,  y,  hollv-owned  -sub- t  Va"nk ‘rid . 

Rcduetioii  III  net  workinp  capi  pany  s  operations  diirmp  Hie  year  T|,f.  Brilish-Ameriran  Oil  b  x.  on 

tal  will,  oirrent  assct.s  of  .$1.T- and  says:  ‘AVe  are  sorry  to  rniorl  p,,,,^^  Company,  and  its  b' 

421. .lO/  and  (  urreiit  liabilities  ol  that  despite  our  strenuous  ellorls  |j,„,  ai|||i;,|e.  The  Toronto  Pipe  Bnmn  < c 

$12.444.f<2l  eomparinp  with  current  H'  obtain  franchises  in  certain  Company  Kor  Ihe  past  four  '’"'‘’t'’  Drfdxin* 

ns.spts  on  preyiniis  halanre  slieel  ether  areas  we  were  unsuecesslul  Mr.  Kepke  has  served  as  Su,7eX 'ho^J  p!d.\. 

of  $1^.0.^4.4R:l  and  current  liahili-  d'le  to  the  fact  that,  as  an  eslali  Kxeculive  X'ice-President  ot  both 

ties  of  .S( .82R.21.7,  retic'cts  iarpe  li.'-'hed  eonipany,  wc*  could  enly  j  ^  companies,  vxhose  hc’ad-  castie-'rifthewi*.-  .  .  . 

scale  expenditures  for  expansion  promise  Iho.se  thiiips  which  'vcl^„ar,pp,  a,.,,  jp  ,)ai|j,'s.  M,  S.  Rer-  r 

undertaken  diirnip  the  year.  Prin-  were  certain  could  be  fuKilled."  |jnj,pp  ,.onliniies  as  Chairman  of  cdn.'  cim.  KirWr.c 
cipal  changes  among  current  Onriiig  Ihe  year,  report  .stales.  ,),p  Board  of  both  companie.s.  Ktseiric  ^xii" 

assets  are  a  dec  line  m  cash  lo  niimher  of  customers  increased  to  -  -•  —  -  . '  ~  cdn  I'ni'r  *' 

$206.0.1.1  from  ?08.1,n70:  an  increase  I02.:!(l0  from  I79,inn  as  at  .Septem-'  .  . 

in  accounts  reei'ixable  to  $!!.472.-  I>'’f  ■'lOlli,  Ift.iR— with  2.H.)0  of  the  |q|«q|«|4q  CIaw'|»C 
468  from  $.‘i.94.>.in4:  and  an  in-  increase  representing  eiislonier.S|  ■  ^*  ^*  *  *  ^  tlwV  tO 

crease  in  inventories  lo  $4.074.1.14  sc'ivc'd  by  systems  aecpiired  dur-i  - 

from  $2.9.19.641.  .Among  current  ing  the  period.  The  most  signili-j  n.rai  jf»r»  fndrd 

Jiahililies  bank  adv  anc  es  are  up  '  aiil  lealure  of  Ihe  sales  inerease.! 

at  $.1.479. .171  from  $:!. 81-1. 911  and  'I  iiointed  out,  has  been  Ihe  up  op»r  rmiii 

payables  up  at  $4,106.28.1  from  word  change  in  the  average  use  siiVr"'"'' 

$2,217,100.  i|ier  c  ustomer,  partic  ularly  in  the  work^  c  .-.i.iu 

In  directors’  report  *.A  I.  residential  and  industrial  fields. 

Bishop,  president,  points  out  that  Dc-aling  with  financing  opera-'.  Ope'fting  profits  and  net  earn- Canada 
Ihp  inrrrnso  in  total  gas  saic.s,  tirins  during  the  vear  under  re-  ^*^*''*'  ehaiges  sligh  ly  p 

from  the  eriiiivaienl  nf  .1. .184,000  vie  w,  report  points  out  that  in  Pr'^Hing  .vear  s  ligures  cochfnnur  Wiiiana  c: 

mef  of  natural  gas  in  19.14  to  anticipation  c.f  the  arrival  of  vvVst-if^VT''',  I  v?.TLd  . 7 

14.884.000  me  f  nf  natural  gas  this  ern  Canadian  natural  gas  and  its  '  tiscal  jcai  ended  Joly  ,  fhe-aopa  i.id. 

x'r»!ir  «£•  H'u;  1  1  I’l  a  a  •  '  l^lst  I ^>.)7  (  onsolidalffl  ITipafrfS  Tl.  ^ 

year,  is  moM  eneouiaging.  I  his  availability  to  areas  not  Previous- ‘  le  onxoUdaied  T.xi.ie  .s*.  Pi 

however  IS  just  a  beginning.  Our  ly  .serviM.  further  financing  will  ‘ '7-. ei-, ' 

company's  average  consumption  he  rec.uired.  This  is  expected  ’lia^ 

per  residential  eusioiner  of  40  mef  take  the  form  nf  debt  financing^.  i  ?  i,  V  hi  c Jr  «  <"''hv  ci.  a  sa . 

Li  mef  in  19.,l.  is  still  veil  below  by  /fP‘"y  financing  with-|52n,io8,(m  as  at  .luly  .list.  19.16  and;'"’"'  ^ 

. . .  Jihe  latter  at  $21,041,992  as  against' 

i$11.2.19.829. 


.7..i  llfr. 

.1*»W  npr, 

.2:1  d  .s.)  Dpc, 

»5  Her. 


)9.S7 

% 

2.21H.X.17 
€9.7.::xM 
2.K0 
4. .*.91. 707 
1.22—1 


Tru»t  Pfd .  5.00 

I  Cdn  Oil  ( o*.  r  .  RO 

Cdn.  Oil  (:o«.  fl'7  Pfd .  R.OO 

iCrtn  Oil  (  ox.  Pfd .  .5  00 

Cdn.  Oil  Cos  4%  Pfd . .  4  00 

Cdn.  Tire  C  .  .fiO 

('dn.  I  lilifips  S't  Pfd . .5.00 

Cdn.  Clilitirs  A^A'/r  Pfd .  4.2.> 

{Canada  Cement  C .  1.00 

('anada  Cement  Pfd. 

■il.r  Ml  i' 


19SB 


.(  anada  Malting 


2.9* 


Canada  houndriex  1  Forg.  Cl.  A 


4  MS.co.v  '.'anart.  Pnil.i  e' 

I  _ I  <  anada  >oiIa  (  I 

'*anada  \inegar 


.40 


..17V,  No\. 

.4,5  tV.S.)  l>er, 
.15  Her. 


15  Oct.  15 


the  av  erage  e  emsiimpt  ion  nf 


3rd  Quarter  Net 
MLWUp  Widely 


106  in  Ihe  year.  i,' 

Dominion  Bridge 
Dominion  Kleciiohome  .Sa.  . 
Jncrease  in  current  asse'Is  is  iiemiinion  Knsinffnns  .Sa.  . 
largely  aeeounted  tor  by  an  Pxpan-;’C;"7™  'V.'Vfd. 

slon  in  in\(*ntorirs  (o  $12.8;K),()b2  oominion  store* 

from  $«.91.S. 248,  whilp  major  cluinge'!;j“'T’»nion  Tar 

,.  .  -i’.’  Dominion  lar  Pfd . 

in  current  liabilities  was  an  jn-|p„nohuf  Rrn«. 

crease  in  seeiiri'd  bank  indc'hted  Pupui.,  Frare.i  ca  k  . 

_  ness  lo  $I1..117.172  from  $8,894,679.  P'" . 

r  .  ..  ,  ,  I  Hue  lo  Ihe  large  carry-over  ol  Koniana.  Piei 

fn  rreonf  years  Ihpre  has  been  a  ^rain  company's  rlevators  Fddy  pape?  r 

ennsiderable  inereasp  in  the  u.se  of xomnto  and  Sarnia  carried  near 

earn  aeciimLators  in  England  6nd:j,gpj,^.j,y  throughout  Ihe  year.!  f  '-m  m  c  an.  <:i  \  . 

per  "hue  export  .shipments  were  .some-'^-^  . 


Dorn.  Bridge  To 
Introduce  Steam 
Accumulators 


To  a  third  'luarter  report  lo 
shareholders,  Montreal  l.m  omoliv  ei 
Works,  I.id.  reports  a  siihslanliai, 
jncrease  in  net  earnings  tor  the 
first  nine  months  of  1917  at  $1,-  j.| 


r,Tfnr;';;:r3 

three-month  |ieriod  ended  Septem-  cializcM  field  are  now  being  made'Jpg^  •■'has  steadily  increased' 

hop  80.  io.>,.  o\rr  the  same  period  ;t\ailahle  tn  C’anadian  Industry.  ^.^,1  Vour  lomuany  has  made  pro  couon  Pfd 

of  last  year.  N>1  (or  iho  third  - .  . .  ■  .  ^nd  > our  ( om|)an>  nas  made  pro 


50  M-.S.)  Dfc 


GrnftoD  U  Co.  Ci. 

(lie«t  l.akf*  Power  Pfd. 

The  demand  for  mixed  (eeds  to 


Rne  MortRARe 


Groceterixs 
Cos.  Pfd. 
Il.pblxw  r.rornerix* 
l.obiHw  Groceteria* 


Id  are  now  being  madel^^g^^  ,3^,^  •'has  steadily 
o  Canadian  Industry.  gg,|  yg|,p  company  has  made  pm  •{!“ 

,  ,  ,  .  ,  •‘iH'am  Storage  Company  l.imiled  vision  lo  efficiently  take  care  of  Ha'mii'mn  coiion 

To  Jni.M  n'aJ  .'Jn?  1  'argesCthis  demand  at  all  points.  Kxten-  ' 

rnrJmJrH  If  «•>"'  non  ^  '''id  ’'"‘"t'  "'•'"''f‘''‘'Hii'ers  of  .steam  acrumul- : sive  bulk  bin  .storage  is  now  m  « 
n  Jr-J’ir -a  -''Hu's  1(1  that  country,  and  have;(he  eour.se  of  construction  for  the- 

per  .hare  in  I. .it.  iliitd  C|uailei.  |Speciali/ed  in  this  field  for  manyjniain  mill  at  Toronto  which  will;''>’P»riai  B«nk  ci.i 
“Third  ciuarler  earnings  geiier  .years.  They  have  recently  opened  further  streamline  the  handling  of  p.?n'i"'* 

Ally  do  not,  reach  Ihc'  l('\'cls  of  *i  f  anadian  branch,  with  hca(l-!g;)(j(ip^  Ontario,  mentioned  in  ourjimer.  Nirkpi 
thn.se  in  th('  other  quarters  in  any  d»i‘'Dtcrs  in  Toronto,  om.  Dominion!  “xhe  new  local  feed  plant  at  >'^*^**1 
year  due  lo  the  annual  two-wc'ek  Ri'idge  Company  Limiled  will  be'-Master  Feeds' in  bulk,  F..Jlda..on  pki 

vacation  shutdown.’’  it  is  pointed  associated  with  Steam  SI orage  report  last  year,  has  been  operal  investment  Foundation  c  . 

out  in  Ihe  report  by  i’.  T.  Egbert,  l-iniiled  in  the  inanulaclure  and  jng  on  a  lull  time  basis  since',  ,  „ 
rhairman,  and  W.  .Miller,  luesi-  wi.vlallalion  ol  Hie  units.  'March  of  this  year  and  our  feeds  i.^maque  ciold'.sa 

rfent.  Steam  accumulators  are  designed, are  finding  a  ready  acceptance  in  4-  i-ambert  ci.  a  . 

Increased  voiiime  of  shipments  *"  '‘‘'‘’I  o"'  Hu-  severe  boiler  plant,, hjs  area.  |  L!,iJ'a*'”sJwrd^''r  * 

for  the  first  nine  iiiontlis  was  re-''**“*^  iluctuations  encountered  in|  -'The  operations  of  our  vegetable  i.obinw  'cos.  ci.  a  . 

ported  for  locomotives,  service  I'lHusIrial  processes  and  lo  gj,  (jjyjsion  relleeled  continued  im-  " 

operations,  indiisliial  equipment  a  Plentiful  supply  of  steam  provemenl  during  the  year  undera!fibia 

and  thermal  prodiicls  for  ||,p peak  loads.  review.  However,  the  recent  dump" 

petroleum  and  c  hemical  industries. I  ' ‘''''^'n ‘ndustric-s  have  unusually  at  'auction  block  prices,  of 
The  order  backlog  was  reported  P‘'‘**v  ,  e(indilion.s;  surplus  oil  seeds  and  oil  seed  pro- ^ 

.at  .«,10.t4l  00n  assuring  good  narn-'jll^'’^^/''"  on  Hie  world  markets,  par-i«-%- 

mgs  for  the  rniiainder  of  the  yenr.;.",-'^  woi  ks  breweries,  x  ,,  jyularly  bv  the  I  niled  States  and  MacKinnon  snuci.  .stcci  r 

The  corresponding  bac  klog  in  19.16;"^',  I’'**'’'''-  bospi  als  and  the  pnlp^y^rgppi'ne  ■governments,  has  dis-  ^"^.'’^!";;”" 

was  $.1,1.281,0(10.  ^".V'rupled  marketing  conditions  and'Mapii  i.aaf  Miiiin*  c.  .sa.  , 

“We  expect,’’  sl.ilcmeni  savs.  "H'*'''  'oHus  rics  steam  ac  ,a,,,.e„red  present  outlook.  ;Ma*a»v  Hama  c-^ 

'•this  I, -end  to  continue  in  .n.is  'Export  tracle  in  grass  .seeds  was  “ 

provided  ;:enornl  business  coiuli-  .•*  a-i  ,•  ,  5'cry  difficult  throughout  the  year.  Mciniyr<»  porrupm# 

lew!  ,mi  J  . l.united  .,.,,e  unfavorable  relationship  of  our  7,- 

1 -lii.iw;  in'c  "*/  '  ‘V'"  ''c  Canadian  dollar  to  foreign  curren-  Robert  Mtichcii  ci  a 

!s  -  ll  .Hr  ^  l  anadinii  exports  are  involved  M'-a-n  coma, nara  n.  a 

i.siaiiniion  is  already  under  wav  al  .  .  ir  .«  j-  »  c  Montreal  Trmt 

lO'Keele’s  Brewing '(’0.  Eimilecj.  in  ^  h  Mm'aa":  a  cw  c"’'” 

n'oronlo,  where  an  expansion  pro-l‘^°.'Jf^  '  J' ’  t,  •  i6  a  modi. 

/  Operations  within  the  dome.slic'  . 

■  greater  ^iteam  7Ipplv ^  n  s 

^m;4nHc  ^  development  of  the  lawn  grassiN  s 

and  pa.slure  mixture  bii.sino.ss  which'-;:’";, 3  ^ 

is  growing  steadily.  In  order  to  National  no.^ery  eia** 
take  care  of  this  expanding  busi-  7*“*' 

ness  a  new  warehouse,  with  treat-! xorf  ught  a  po»or  c 
ing  facilities,  has  just  been  coiD-i.Nickkia 
pleted  and  put  int(»  operation  at 


tion.s  remain  favourable. 

Sees  Good  Long-Term 
Outlook  for  Brinco 


l.idhi 

l.iRhi 


bakwood,  Ontario.” 


iiiinie  has 
(1(  manci  lor 

Tlie  long-term  prospects  of  the  for  peak  demands 

British  Newfoundland  <'nrpnration|  — - - - 

Ltd.  are  excrllenl,  A.  W.  Southam.  pjo  Q  A/lAntk  r-.;« 
managing  director,  said  in  Mont  /-iVIOnTn  Ualtl 

The  company  has  a  working  North  Star  Oil 

capital  of  over  $;t  1  million  which!  _ 

•'gives  us  consirieralile  funds  to!  , 

continue  exploration  work  allhoughi  ^orlli  .Star  Oil  i.id,  reports 
rot  enough  for  a  major  proj(-(  I," , H”’  nine  months  of  this 
he  said.  jyear  II  per  cent  above  Hgure  lor;  ■  r  r 

"When  development  of  one  or  ■'-‘’•oie  period  of  19.16,  while  profits' JOS.  t.  jGQQrOITI 
another  nf  our  assets  takes  plac  e.  Ix'fore  taxes  inc  reased  126  perj  M,rk  — .lo.seph  K.  Seagram 

we  shall  likely  do  it  by  means  of  ‘’‘‘'ll  'o  $1,. 149, 827  ‘ . .  . . 

«  subsidiary  company.'’  I  Third  (,uarter 

Mr.  Soul  ham.  said  that  flu-  cor-  iiointed  out,  were  below  expeeia- 'ed  .tuly  .11,  1917.  up  Irom  $6'<(,-ppmbi 
perali(in  does  not  plan  any  public  lions,  although  both  the  Winnipc-g lo72.109  in  the  preceding  year  I  P<>iim*n 


Pow^r  Pfd.  4'‘r 
Power  P(d 

Power  .5'Vr  Pfd. 
DruR  &  Them,  r 

Pfd. 


Oft 
4  .50 
2  50 


Earnings  Gain  For 


Wiif 
NiBRara  Witr 
NicMhern  Qiie. 
Northern  Qiif. 
N(»rthein  Que, 


('I.  B  extra 
Power  (' 
Power 
Power  6% 


\.*0 

2.7.5 

:.fio 


ORilvi 

(>«il\i 

Onlari 


Flour  ('  . 

Flour  Pid. 

.Jockey  Cluh  Sa. 
Steel  Prod* 


tium  $68(>,0<)2.  land  Son,‘<  Inc.  roport.s  salr.s  of  Ontario  Sleel  Prod*.  Pfd. 
earnings,  it  is  $686.‘H)2.II87  for  the  li.scal  year  end 

Pipe  tin.  PM.  . 
i  l.lri.  C 


Dec. 

Dec 

Dec. 

D^c 

I>er. 


.No\ . 
Oct. 
Oct . 


Development 

. . . K*''^"***'"  *'  •••■—  t . . . 

prolils.  Reduction  in  earnings  at  $1.1,4.11,121  against  $12,259,822.  g,iph»c  P(.«.r 
'helore  laxesi  relleets  Hie  hring-|  The  latest  report  comprises  the 
ing  into  production  of  the  Hrande'aecounis  of  all  subsidiaries,  inclucl-  R„'h,"son”"rrii'ir"ci 
I’rairie  refinery,  higher  interest  ing,  for  Hie  first  time,  those  ol  Roiumi  Papn-  ci 
costs  and  greater  depreciation,  isiibsidiaries  not  "  holly-owned.  I  ‘''• 

riiis  relinery  c  ame  into  produc- .(’onsolidaled  net  profit  for  Hie  year  Roial  Bank  tcx.) 


financing  a(  ihis  time  but  "m  duo  rolinoiy  ;tn(T  markoling  division]  Net  income  was  $l.l9r)..S03  or  ap-  Pm^pn  rkpe 
rnurse.  rilhc'i-  w(-  or  our  siili-  showed  improvement  in  operal  ing 'proximatelv  nine  per  cent  higher. 'P''‘'»  f' 
sidiaries  will  undoiiltiedly  he  going 
tn  Ihc  public  tor  hinds, ”  The  cor- 
roration  now  ha.s  ov  i-r  ton  sliare 
holders,  well  over  twice  tlir 

number  of  a  year  ago. 

Brinco's  exploration  leases  in 

‘.'^'*h’e  tion  in  .May  1917  and  showed  ils^ncludes  $412,121  attributable  to  r 

in  .19..1.  Tlie  l('ase.s  covei-  mineral  lirst  profit  in  Sepiemlier.  (oiisolidalion  of  these  subsi  •-i'vihe.  t  in.  c 

exploration  ^nd  the  e.xploitalion  of  To  iiu-et  eoiiipetilion.  North  Star  diaries  not  wholly  owned.  ShJJ MiRan  ‘  w  T  p. 

water  power  and  timber.  Oil  vig  its  fuel  oil  price  rc-sulting,  ’Plie  company  is  a  whollv-owned  shawinuan  w.  t  r. 

BrmccragreecMo  spen77^  .  a'- i"  subsidiary  of  Pistillers  Corp.-Sea-^",;’-" 

,  4U  /  .  »  *1  tlmd  qUtlltf'r.  BtlSf'd  on  pro-'Ui’uni.s  Ltd.  Silvcrwuod  Dairies  CI 

during  tho  fust  tivo  vciu.s  on  siuit  saU's.  r(Hiiit'<‘d  revenue  from*  - _  -  .  Isimpson*  i.id. 

exploration,  and  a  .s.nular  amount  ,his  sour.-e  may  he  expected  M-w  Plan 

iivi'-venr  Pk'I  (,|j  rtmiain  competitive  I^CW  r  la  i.awrenre  t  orp.  c 


i.nh  .VO 
t.^o  ,.vo 
4  00  j  no 


in 


each  succeeflini; 


period. 

INprsTKiAi.  Af(i;n5S(i  woir 
The  transfer  accnl  fur  Infliistri/il 
r*e‘planrp  Corp.  I.id.  athi.scs  ih.’u.  a* 
October  2n.  19.77.  ihrw  wric 

common  sharrs:  lasucfi  and  oi;iviandinc. 

Company  Index 


I  with  other  luel 
I  .\n  additional 
.'loi'iiiing  unit  i 

n(  the  12,(100  b  d  . . 

"'•  nipeg  to  meet  increasing  demand  l'•‘’’^H'rn  •  ,  n 

rcK-eted  Hie  compromise  plan 
advanc  ed  by  the  company  and  sub-  , 


Siandnrd  Brands 
Siandard  Brands  (* 
D  .A.  SUiari  Oil 

meeting  here  during  the  syhanitc  Gold  sa. 

nf  Tivlur 


E.  Sfeel  Products 

$11  million  plat  , 

being  added  to  ,  .  ,, 

refinerv  at  Win  week,  unsi-cured  creditors  oi  uvior.  Peaimn  c«r»on  P(d. 

Steel  rroduc'ts  l.td.  xpck-Hushu  ciow  sa. 

. ,  ^  . . . 'I'oronlo  Klc\afr- 

I  for  lii^her  octant*  gasoline. 
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Aiofninium  I.ol. 
Am.  aN'cphclinc 

AnglrvHuronian 

Bank  of  .N 
Brinm 
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Gan.  AUnegars 
Gan.  Goilicric* 
Can.  Invcators 
Can.  Inv.  Fund 
Cobalt  Cons 
Comm’t  Arenpt. 

G  wealth  tn»c). 
Consumer.s  (;as 

Corp.  InvcMru* 
Dorn.  Bridge^ 
j'/astern  M^'s 
Eastern  Steel 
Gen.  P.'nam'os 

CM.  A''cepipnrr 

Grouped  Inrome. 
Home  Gil 
Imperial  OU 
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^  Sharp  Earnings  Drop 


j:’  Imp'l 


n  .M. 


I  .Mul  I  A<  <  . 

'N'ai’l  Sf#’cl 


:i  No 
in  r>ii 


aSta 


mitted  an  alternative  plan  of  Hit-ir  i  nii.d  corpa.  ri.  b. 
own.  The  meeting  vvas  adjourned  >  nitpd  corpt.  ci,  b. 

American  Nepheline  "j'’""!  " 

[original  compromise  plan  being  \s>mp(n  can  Brewer 
Ameruan  Neplielint*  Limitt'd  re-  vot(‘d  upon  (’.eorge  vve*ton  n  \ 

ports  net  earnings  of  $120,562  lor  Tli'-  eounler  proposal  Pi'O' ides  77' ^ '•  " 
Hie  nine  inontlis  ended  .September  for  unsecured  creditors  accepting  " 

Net  earnings  for  correspond-l payment,  as  in  the  original  plan. 
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DIVIDENDS 

And  Other  Official  Notices 


KERR-ADDISON 
GOLD  MINES  LIMITED 

(No  Prr'onal  Liability) 
INTKRIM  DIVIDEM)  No.  R* 

Notice  is  heieby  given  that  an 
interim  dividend  of  twenty  cents 
per  -Share  ha.s  been  declared  on 
Ihe  issued  capital  stock  ot  the 
company,  payable  in  Canadian 
funds  on  Friday,  December  20th. 
19.17.  to  .shareholders  of  record 
at  the  close  of  busine.ss  on  Friday, 
November  29th.  1957. 


By  Order  of  the  Board. 


CAV’I.V. 

Secretary. 


Toronto.  Ontario. 
November  8lh,  1957. 


NOVA  SCOTIA  LIGHT  AND 
POWER  COMPANY, 
LIMITED 


.vuit  iVV.  If  .SCIIMALZ.  whose  appoinf-j 
’  i®  ment  as  a.ssi.stant  general  man- 
i';o  lager,  footwear  and  general  pro- 
5®“  ducts  division,  of  Dominion  Rub 


her  Company  Limiled  has  been 
iannounceci  by  M.  VVolfhard.  vice-| 
president  and  general  manager  of 

jlhe  division.  Besides  his  new  '  mree'l'.-Jct  cents  a  share  andj 

duties  at  the  excHlUtive  ollices  ini  an  extra  dividend  0/  three  I.Vl  cents' 


MACASSA  MINES  LIMITED 

(No  Ptrfonal  Uabtfitv) 
niVIDKM)  NO.  *2 
and 

EXTR.\  DIVIDEM) 

Notice 


.n 


PREFERENCE  DIVIDEND 
NO.  118 

Nolire  is  hereby  given  of  the 
declaration  nf  dividends  of  one 
and  one  quarter  por  cent 
on  Ihe  .1-0  Preference  Slock  and 
one  and  one-eighth  per  cent 
(fs-'ri  on  the  4'2''c  Preference 
Slock  and  one  per  cent  'If)  on 
Ihe  4V  Preference  Slock  of  the 
Company,  for  the  quarter  ending 
November  .10,  1957. 

The  above  Dividends  will  he 
paid  December  2.  1917.  tn  share¬ 
holders  of  record  at  Ihe  close  of 
hereby  given  that  a  divi-  business  November  8,  1917. 

Py  Order  of  the  Board. 

vinnVroQl  bn  .1  i  1 1  ~ /.nni  i  nt  in  tn  Hi  a  Share  have  been  declared  on  thej  K.  .A.  LeRL.A.NC 

_  Monti eat.  he  will  continue  In  compa.wl 

R  4!recl  new  prociucl.s  dovelopmontj  and  win  be  paid  m  Canadian  funds 
0  and  production  at  tho  footwf*ar  and  on  December  I8th,  1957.  to  share-  Haniax,  j 

u*ii  holders  of  record  as  at  the  close  of  November  6. 

general  products  di\isiOlT  *n  buainej=.s  November  IRlli,  1957.  !  — - - - - — 

(1  .chener.  In  his  17  years  with  the.  py  order  nf  the  Bnard  I  PLACER  DEVELOPMENT 
®  'company,  Mr.  Schmalz  has  held  h  w.  salthoi  sf.  I  LIMITED 

9  |importanl  po.sitions  tn  the  techni-l  Secretary.^ 

.J  |cal  deve  opment  and  "larketing  Toro-Ho.  omar^^^^ 

-  nf  special  products.  -  - - — 'fiftv  nnntc  HOC  '(-anadiani 


Secretary. 


19.17. 


IV  I 


2.09 


St.  Lawrence 
Cement  Output 
Ahead  of  Target 


fifty  cents  i.lOc)  < Canadian i  per 
j  share  has  been  declared  payable 
jlo  all  shareholders  registered  in 
jihe  book.s  nf  the  Company  at  the 
jclo.se  of  business  on  .November 
1 2.1th.  1917.  Cheques  in  payment 

will  be  mailed  December  JSth, 


NOTICE  OF  DIVIDENDS 

CATELLI  FOOD 
PRODUCTS,  LTD. 

'NOticf:  is  hkrkby  givf.n 

I  That  the  following  will  be  paid  1957 

jon  .November  .10,  19.17,  to  share-,  j|^p  transfer  hooks  and  register.s 
holders  of  record  on  .November  ^f  members  will  be  closed  from 
Sales  of  St.  Lawrence,.,  November  26lh.  19.17.  to  Decern 

a)  Twelve  cents  M2c'.  regular  her  5th.  1917,  both  days  inclusive, 
quarterly  dividend,  plus  Thir-,  Ry  Order  of  the  Board, 

men  cents  '.1.1ci  additional  ’  J.  C.  TARBI’CK, 

dividend,  on  each  Class  .A  _  ’ 

share-  Secretary. 

’  i.November  Rth.  19.17, 

h)  Twenty-five  cents  C2.1f',  re-  Rpgjj.,pyp(j  office 

gular  quarterly  dividend.  0108  700  jhe  Burrard  Building, 

Thirteen  Cents  (.130,  \  ancouver  5  BC 

lional  dividend,  on  each  Class 
“B”  share. 


Quebec 

Jft  |Cement  Co  this  year  from  its  two 
no  j  plants,  one  near  here  and  one  out- 
rH  jside  Toronto,  are  estimated  at  .1.- 
tn  ;(X)0.00(t  barrels,  according  lo  an 
]®  official  statement  is.sued  following 
'to  ,a  director's  meeting  here.  j 

'’®  j  These  figures,  it  is  pointed  oul.f 
jare  21  per  cent  above  the  previous 
®j,  : estimate  of  4,000,000  bbis.  of  sales 
hnt  'in  19.17  and  .100,000  bbIs.  in  excess 
.of  the  olficially  rated  normal  capa- 
2.5  ^cities  of  the  two  plant.s— 1..100.000 
. barrels  at  Quebec  and  3,000.000  at 
7xt  .Clarkson,  near  Toronto. 

Production  and  sales  in  the  first 


By  Order  of  Ihe  Board. 

ROMKO  DKS.JARDINS, 
Secret  arv-Treasiirer. 


CANADA  STEAMSHIP 
I  LINES  LIMITED 

1  PRFFF.RREn  SH.XRIS 

OlVinFNU  NOTICE 
I  NOTICE  is  hereby  given  Hist 
Dividend  of  Thirty-one  snd  nne-'| 
[quarter  Cents  (S0.3*'4»  per  sbsv 
I  the  preference  .shai  cs  of  Csnad-=\| 
!  Steamship  Line.*  Limited  has  heeal 
'declared  payable  January  2. 

_ _ shareholder.*  of  record  a«  at  th^ 

NtyiTCE  IS  HEREBY  GIVRN  that  jejose  of  business  on  December 
a  dividend  of  Twenty-five  Cents  ligs;, 

I25CI  per  share  »n  Canadian  Funds.  Py  Order  of  the  Board 

on  the  issued  capital  stock,  of  the  } 

Company  has  been  declared,  payable  j 
according  to  January  21sf,  1958.  to  shareholders 
of  record  at  the  clo.se  of  huaines.- 
December  27th.  19oT. 

Bv  Order  of  the  B<»ard. 


ANGLO-HURONIAN,  LIMITED 

niVinFND  No  41 


to  months  nf  1917  statement  says,| 
topped  the  original  estimate  ol 
4,000.000  bbis.  for  all  of  this  year 
The  second  unit  nf  Ihe  Clarkson 
plant  began  operations  in  Marrh. 

1917,  The  outlook  for  19.18  is  con¬ 
sidered  “excellent,' 
the  announcement. 

Attending  the  board  meeting 
were  Dr.  Hans  (iygi.  chairman  of 
Ihe  board,  B.  Koch,  president: 

Senator  P.  H.  Bouflard  and  Hon. 
jfierald  Marlineau.  both  of  Quebec:  Toionio,  .November  /ti- 
[Carlo  Mnntandon  and  Ernst 

j'Sehmidheiny.  The  company  is  con-  Y" an  CollipripS 
jtrolled  by  a  group  of  Svvi.ss  cement 

manufacturers  headed  by  Holder- ,  AAivori 

Iback  Financiere.  Claris.  S.A.  .KeSUITS  IVlIXeQ 

In  19.16.  net  earnings  of  company  j  - 

iwere  up  at  $484,248.  equal  to  .171 


SaTtWART 

Secretary 


GEO  [,  COLE. 
Secretary -T  reasurprj 
MONTRELAL.  No\embe'T  6.  !95T 

I  AUTO  ELECTRIC  SERVICEl 
COMPANY,  LIMITED 

I  Notice  is  hereby  given  thati 
Dividend  No.  4.1  of  I2'2  cents  pet] 
share  on  the  Class  “A  ”  shares 
'the  Company  and  the  regularj 
[quarterly  dividend  No.  40  of  2fj 
Icents  per  share  and  an  extra  divi] 
dend  nf  20  cents  per  share  tipnr 
the  no  par  value  Common  sharejj 
ihave  been  declared  payable  nr 


cents  ner  share  on  the  849  910  ■'A"l  Vancouver.  -  Operating  results  gnj  gf,pr  the  I4th  day  of  Decern, 
jand  'B"  .shares  out.standing.  from "f  Canadian  Collieries  Resources  her.  to  the  Shareholders  oj 

l$.3no.25l  or  47  cents  per  share  ini  Ltd.,  according  to  a  message  to  rworo  at  the  close  of  business  oir 
jl951.  its  first  year  of  operation  (at  shareholders,  for  Ihe  (ir.st  half  of  November.  19.-)7. 


Quebec  only.  'company’s  H.-Jcal  year  lo  Septem- 

In  March.  19:16^  her  .10  do  not  compare  favourably 

I  through  a  group  hv  Roval  Securi-.  ’  ' 

ties  Corp,  an  i.ssue  of  220.000  Class [wjlh  those  for  corresponding  per- 
".1”  shares  at  $17  per  share  and  iod  of  1916. 

$3.1  million  nf  I'j  per  cent  deben  j  operations  N.  R.  Whiltall.  pre-  ,\ovemher  6th 
lures,  maturing  October  1.  1979.  •*-' 


By  Order  of  the  Board. 

A.  A.  KERR. 
Vice-President  and  I 
.Secret  ary-TreasurerJ 

Dated  at  Toronto.  Ontario, 


Imp.  Investment 
Net  Profits 
iShow  Good  Gains 


N*l»— Ual*M  otharwlM  dtndaadi  art  ea  a  aaartarly  haata. 

ij  mg  period  of  last  year  was  $2.17.  in  Ihe  same  series  "A"  debentures  «ni.— laiartmi  air.— Arraarai  u,*.— PA  (aada. 

-  at  60  c('nts  on  Ihe  dollar;  that  the!  -  -  ^  . . .  . 


,  (lo'd 
8  Pros  'I  Bank 
:<  Cf.vvi'U  llj\ri’ 

I  I  Huernoni  V i  ir* 

?  Si .  I  .;i  v\ .  ( 'cmpni 
'2  in;:*  A  Io\ 


received. 


"llPt  1  11*  (loi  fit’. 


f  'I'Ik-  icpoit  shows  sales  expressed  debentures  mature  in  five  years  in  —  Kl«w  Peak 

yn  ions  of  all  products  during  the  .sti-ad  of  10;  that  the  .series  '  tSTimare  reu 

t ir.st  nine  months  this  year  were  dehenlures  rank  ahead  of  tlie  For  ^VestOn  EomingS  iings.  Mr.  Metcalf  says,  points  lo 

Ilian  (luring  Hi'-  (or  scries  B".  .tnd  that  the  sinking,  pamings  of  George  Weslon.^^^ther  year  of  record  achieve- 

'ment.  The  company,  he  points  out. 
ha.s  continued  its  aggressive  pat-  _ 

rvipicau.  (ppo  of  planned  growth  and  prn- 


Isident  .stales,  reflect  a  compo.site 

ipicltire  of  “discouraging”  and 
I'some  encouraging”  elements 
■which  will  probably  continue  for 

[the  balance  of  the  year, 
j  New'  plywood  mill  of  company, 
president  says,  has  been  showing 
'a  profit.  Demand  for  cedar  lum- 

I  -  her  has  strengthened,  production 

‘■"®'  !  Vancouver-Imperial  Investment  has  been  increased  and  a  sub.stan 
.r,  'Corp  I.id.  reports  net  earnings  of  Hal  improvement  in  that  division 
,$191,277  for  the  q-.iarler  ending  Sep-  's  expected  over  last  year. 

4  tember  .1(1.  an  increase  of  $7.1,442'  Despite  operating  economies. 

()«'•  over  corresponding  period  nf  last  however  earnings  of  the  Timber- 

;vpar.  Company  and  the  two  sub-  land  mill,  which  turns  out  con- 
4 ,5ft  ;sidiaries  acquired  on  .April  I,  1917.'struction  and  mining  grade  tim- 
2  Tftw  bad  combined  net  earnings  of  |  hers,  are  nol  as  good  as  last  year 
$111.8.11  for  the  same  three  months  due  lo  decline  in  prices  and  in  the 
.oil  in  19.16.  export  market.  The  log  supply 

’  i  There  were  277.441  common  division  has  shown  little  or  no  pro- 
1  sv  '.shares  outstanding  at  Sepiemher  fit. 

•'I'’  .10  and  the  net  earnings  per  com- 1  Due  to  warm  weather,  message 

'.ifti  nion  share  for  the  quarter  amount-;states.  coal  sales  were  below  last 
■K'  .ed  lo  66c  per  share.  The  net  earn-|year  although  they  appear  lo  be 
,  7?  jings  for  all  of  last  year  were  $1.34  ahead  of  industry  av  erage. 

3.00  per  common  share.  ! - - 

!  Operating  rev  enues  totalled  *1-  M^nlp  I  Paf  Milica 
;  489,448  again.sl  $l,0,12..126  in  the  MloplC  LCOI  mm  y 

.in  same  period  last  year.  Opfraling  DA**Ar  Ynai* 

jcharges  and  cost  of  borrowings’ tXp6CTS  DcTTcr  I  Cal 

amounted  In  $1.0.18.269  compared  _ 

'’®  with  $827.4.11  for  this  quarter  in.  ,  .  , 

19.16,  reducing  the  portion  of  the!  'loronto — Maple  Leaf  Nlilling  (  o. 
income  dollar  consumed  by  these  ('xpeds  s  better  year  in  total  ex¬ 
expenses  from  79c  to  70c.  port  shipments  and  intends  to  im- 

,  $135,827  has  been  translerred  to  P''”'*’  '*‘S  domestic  business.  (  .  E. 

*®  'surplus  after  paying  dividends  dur-  Soward.  president,  told  sharehold- 
..io  ing  the  quarter  amounting  annual  meeting  here.  First 

,0D  $.i5.450.  quarter  protits,  he  said,  were  mod- 

J!1  1  At  a  board  meeting  held  on  ei'atp'y  under  last  year  due  largely 
October  29  it  was  decided  that  a  reduced  feed  business  m  East- 
portion  of  the  aeeumulaled  .surplusi*’r6  Canada  because  of  exception- 
:vvould  be  used  on  .lanuary  15.  1918  ally  Rfxid  grain  crops  in  the  Ease 
.25  to  redeem  all  the  outstanding  pickaip  in  feed  sales  is  expected 

*■>  iconverlible  sinking  fund  deben-  lat^r  in  the  year.  On  balance, 
ssv.  lures,  series  .\,  to  the  amount  of  1^'aple  Loaf  expects  that  Ihe  lur- 
!i'>  $194,000,  rent  fi.scal  year  will  turn  out  some 

i  They  will  he  redeemed  at  102.71  "hat  better  than  last  year. 

.no  percent  plus  all  interest  accrued  Referring  lo  export  markets,  Mr. 
VJ  and  unpaid  at  .lanuary  II,  19.18.  At  ^‘’"'^rd  said  We  expect  that 
'i.V  present  they  can  be  converted  into  ( anadian  wheat  will  suiely  be 
Class  A  common  shares  at  the  rate  rnore  competitive  with  .American 
ol  too  shares  per  $1,000  debenture.  "Tipat  this  year  and  on  balance  we 
..  !The  next  dividend  is  payable  at|^re  hopeful  that  export  flour  .shtp- 
ift  December  .11  tn  those  shareholders, ni^iits  for  the  current  >i'ar  will  be 
®®'  of  record  at  Ihe  close  of  business **^'’*'  There  is  at 

on  December  1.1  'least  a  good  possibility  of  this  and 

■  An  increase  of  the  class  A  com-  reduced  pressure  for  domestic 
8t)(  mon  shares  Irom  .100  000  to  982.129  Hour  business  should  be  helpful  in 
so  has  been  authorized.  In  accord'R*'”'"^.,^  .s  a  1 1  s  f  a  c  t  o  r  v 

with  an  underwriting  agreement  return. 

12  ,  with  its  fiscal  agents  it  was  neces-  ^ 

li'j  sary  for  the  company  to  secure  the'  $4.2  Million  Order 
approval  of  this  increase  from  1C*  I 

^  shareholders  holding  7.1  percent  ot  NOilOnOl  jfeel  V«ar 
1 1  he  class  A  common  shares.  Tho|  Announcement  is  made  bv 
I  response  was  immediate  and  National  Steel  Car  Corp,  Ltd  of ! 


1911 


7.50 

I  so 
1  00 

1  .501 

2  00 


Powell  River 
Company 
Limited 


Noficc  of  Dividend 
No.  52A 

.At  a  meeting  nf  the  Board 
of  Directors  held  on  the  7th  | 
November.  1917.  a  quarterl.v 
dividend  of  thirty  ernfs  (.lOc 
per  share  was  declared  pay¬ 
able  on  the  issued  shares  of 
Ihe  Company  in  Canadian 
Funds  on  the  I6ih  nf  Decern 
her,  1917.  tn  shareholders  of  | 
record  as  nf  the  I8th  Novem¬ 
ber.  1917.  and  tn  holders  of  ] 
share  warrants. 

Said  dividend  will  be  paid  at 
par  in  respect  of  Ihe  shares 
specified  in  any  bearer  share 
warrant  nf  the  Company  upon 
presentation  and  delivery  of 
Coupon  No  12A,  on  or  after 
16th  December.  1917,  at  any 
branch  of  the  Rank  of  .Montreal 
in  Canada  'far  northern  points  I 
excepted'  or  at  Ihe  offices  nf  | 
Agency.  Rank  nf  Montreal.  New 
A’ork  nr  Rank  nf  .Montreal  'San  I 
Francisco),  San  Francisco,  nr 
at  Ihe  F'irsI  National  Rank  nf  | 
Chicago.  Chicago.  Ill, 

By  Order  of  the  Board. 


.1  A. 


\’ancouv  or  2.  R  C. 
November  7.  1917. 


KI’LK.S. 

Secretary. 


2  sliglitiv'  less  man  (luring  tU''  (or-  serie.s 

*’  iT.spoiiding  period  las;  vv;t;-.  Be-  iimd  for  Ihe  series  “.A”  be  raised  .  . 

;  (iitciion  III  sales  in  (Ik  .ird  quarter,  to  .10  per  cetil  Irom  10  per  cent  ot  '  " 
f  Ihe  repoil  adds,  was  accompanied  net  prolil  It  also  suggests  that  a  estimated  by  (.eorge  C 


iciass  “A  ”  and  cla.ss  “B  ”  stocks, '«“Hers  of  consent  in  exce.ssjr(.f.ejp,  „{  gg  order  from  the  Can- 
Trend  of  both  sales  and  earn-'^iJJlLj^'*""'*'*^  amount  have  heei.  ajjan  Pacific  Railway  Co.  for  475 j 

triple  hopper  railway  cars.  A’alue 
.  opfjpr  is  estimated  at  $4.2  mil 

r.FNER.SI.  MOTORS  CORP.  llOg 

r.fnfrai  Moioi »  Corp.  advise.*  that  an.  This  latest  order,  company  olli- 


CANADIAN  WESTERN 
NATURAL  GAS  CO.  LTD. 


DIVIDEND 

NOTICE 


NOTICF  i.s  hpiehv  £i\en 
that  a  quarier'v  H'v-irierfi  nf 
Twent.v  i20ri  cents  pe'  shaie  evn 
the  Cumitiat've  Redeetr.ahle  Bre- 
fei  er.ee  Sha:  es  4'',.  .Se-  es  nf  the 
par  value  of  $21100  each  of  the 
Company  w:II  he  paid  on  the  2nrt 
dav  of  December,  ;<)57  to  all 
shareholders  of  record  »1  the 
clo-e  of  V)u.sine--.s  or.  foe  ISth  daj 
of  November.  I<t57. 


'I' ('.  ft'rlinrs 

ficn  V.'/**tnn 
lUr.  H/)r?rra 


for  Ihe  current  year,  it 

...  . . 

-1  ny  vonu*  di'lrnorni ion  in  pnensMO-yoar  srrios  C  debontiuT  bfi..prpsiricnl .  on  the  baisis  of  oprra-  spocts  are  excellent  for  a  continna- UaiarifH  nf  thr  rompany  and  backlog  to  a  level  sufficient  to  | 

Piod  f  continunl ion  of  n  high  ciLscount  issued  representing  the  unpaid  40ting  results  tn  date  will  be  in  ex-Uion  of  the  upward  trend  in  sales  t'nufd  sratf*.  capacity  operations  to  the 

.  -  -  .  .  I  .  jir«  Gornition  sh*rf5  rtjrwRna  — 

tng. 


CnF  BE  WV  X  Y. 

S*nre»jqp^ 


f  rate  on  I'.S.  lunds. 


cents  on  Ihc  dollar. 


cess  of  $3  0.1  a  share  on  combined i volume  and  profits. 


end  of  the  first  quarter  of  1953.  jj 


STOCK  AND  BOND  MARKETS 


The  ^nancial  Tfmes 


$15  Million  Of 
GM  Acceptance 
Debentures  Sold 


I  B.C.  Telephone  Plans  [INVESTMENT  COMPANIES|r= 
Preferred  Stock  Issue  Cr  "  r 

Shai  i'holciiT.s  ol  I  he  British  Paid 

(■ohmil)i;i  'I'elepluiiie  ('om|)anv.  at  )».)6i<<>nt«)  Bid  ^«kecl 

a  special  .n.'eti.is  called  lor  ‘j;!; 


_ _ _  \einher  2iS  in  \ancoii\er.  will  l)e;c  an.  PiinO  .18 

Public  ol(erin>;  was  made  dur  :.i 

ins  past  week  bv  a  syndicate  of"'  •'■I''"''!'  I'l  .  «  pei  cent  c,„p„,a„  invfvt.,,.  in 

inNestment  deaUns  headed  m  ‘ mZr' ..'"T'ca,  ’ 

Wood,  liundv  &  ro.  l.ld,  and'"'""  «H  stock  ol  com- 

H.  ,j  /  ...  r  ,  |);»nv.  Investors  Mulu.*!  11 

arris  &  f^artners.  I. id.  of  rm  isMit*  '  .  i  .  m  leveias-e  y<i  oi  i  >2 

f  ,,  ...  .11  lilt*  new  nrelerri’d  >liares  \mI1  1t.\  *1  1*  .  ,0, 

of  $lo  million  ()*4  per  cent  del)(*n  ,  h  i  .i  >  .  ‘Mass.  Inv.  <8  1 

a.  ,  r>  .  I  \i  .  A  .  e(|ually  holh  reyards  to  Mutual  scrum  F(1.  •n.< 

lines  ol  t.eneral  .\loto  s  .Accept  ,api,a|  .v.munl  inc-nm,  rd.  .n . 

*  ri'  aT  .  ‘"'‘1  I  ,  P'i'ltnvd  shares. 

I  he  debentui  es  which  were  ol  ' 


THE  TREND  of  the 
STOCK  MARKET 

- \nfjlygl 


Markets  sparked  by  spiitnicks 
are  not  necessarily  irusiworlhy. 
Statistically  or  emotionally,  one 


•eiw.  ,.1  """  ' piei.iii-u  Kluiron.i.  .W  ,i  inKd  9.T3  in  .s  isiai  isi  icai  ly  Ol  emiliiuiiaiiy, 

fered  at  o  i.  a  d  i  x  u  V  l>i' i<lcncis  will  he  paid  .lanuary  1,  ^w.iiin.inn  Pd.  inc.  t:.  n.79  ^,,  0  anv  confidence 

Jeicd  at  pai  and  atciutd  intucst  1  ,|„iv  1  Oetoher  1  and  .  c  ..a  1  1  .  r,,  1  i-  u  u  1  ■  u  <  a  u 

will  he  dated  Xovemher  1  >.  IH.'.T,  ,,  n  1  ..k.  ‘  )  c-piu.i  c-nm.  Pis-  bear  markets  ha.sfened  by  hf 


will  he  dated  November  I,'.,  IH.W.  ./j,,  y;.,.,,,.;  ucxember  1,  .„;.,in.^.  ^ear  markets  ha.sfened  by  heart 

and  mature  in  ItbT.  'they  are  un  _ _  attacks  any  more  than  in  bull 

conditionally  ttuaianteed  as  to  - -  —  ,,  ^  markets  built  on  hallislies. 


principal  and  interest  iiy  General  &r\i\  ■■*11*  .cuw.ui  iwi.s 

Motors  .\(ceptance  Gorp  .  a  New  UttCr  ^zU  fVlilliOn  On  U.K.  Securities 

York  corporation  which  owns  1  ^  i  lyuotalions  as  ol  .\ov  f)) 

benelieially  all  the  author  1 /.eel  and  Qf  CIL  DebCntUreS  Supplied  by  Kipp.n  &  C.  Inc. 

issued  capital  ol  (icneral  Motor.- 

Acceptance  Gorp.  ol  Ganada  Ltd.  ,  ,  •  .1  .  ,  Asked 

The  deheiitures  will  he  non  "“J  '  it)  b  2,-, 

redeemahle  lor  relundin^  at  ,  ['--t  'veek  hy  a  synchcate  headed  IW  .  14(10  14  7.^ 

lower  rate  of  inleresl  or  interest  ^  V'T,  ^  ‘'"""‘T  •'  ia  .  , 

co.st  fo  the  company.  Olherw is--  "V  T ,  a  " 

the  debentures  w  ill  '  be  redeem  ‘■'"•""d  .,  a'.  deberv  I- ord  ol  Lns land  .  4  .K.  4  .,0 

1A41  .1  A  ...  A  ..  ..  turcs  ill  a  pi  ice  o  y8  2.)  to  vie  d  Hawker  Mddle\  .  :{  m)  4  00 

?;nle  at  104*2  ii  redeeinrd  on  or  .  ‘  j  r>  e... 

u  f  X  u  14  ..u-.,  ,  vi.yoc  .  Iliui.son  Bav  .  .  20, .>0  2  .tO 

hofore  November  14.  lOM  and  i  •  /^i  '  »  . 

fherealler  at  deehn.nK  premiums  ,  «:>,  to  be  daleo  Imp.  (  hemieal.s  4  i.s  .vtW 

to  November  14.  197.S.  alter  wbieo  '"f  ‘  "''t'  "'H  "odure  xMewarts  4  l.loyds  >.i.S  .Ti.v 

a  .u„  ill  1  ..a  ...II  1  Ifecember  1.  IHn  hey  vv  i  be  re - 

date  they  will  lie  redeematile  at  ,  i.  .  i  a  .  i 

■  deemable  at  any  time  prior  to  x—Lx  stock  distribution. 

The  general  busine.ss  earned  on  ‘/"""'"''‘■f  '  - 

by  the  company  is  Imancing  the  '  h<  c«mu.ns  tberealter  ACTIVELY  TRADED  WARRANTS 

wholesale  distribution  in  Ganada  ""  s..  i-,.  ii.v:, 

of  new  General  .Motors  iiroduels  "  ‘^‘'‘■*''i>bei  I.  10,0.  (»„,,pii,u  k.  Hum.  Bt..  j,  i ..  i  m  i 

to  dc-alers  lor  re.sale  and  linaneine  .  '  ""  P' ‘^>l<^-‘tu-  b,« 

.  .  ilwit  III#'  fi#*!  I  1 X  111  t  Ilf*  1  tdiiiuni  I  6  .Ui  I  (>  4(1 

such  df*alers  Tf*tail  instalmenl  .  .1  j  »  .  n  1  Hk’ioi.  i  ranium  4u  41 

.sales  of  new  products  as  well  as'’'  ‘l‘■‘«•■)tures  will  bcome  .  i  i.i^i.m  .  .  .10  ,.,.v 

J  .  f  oarl  of  Itie  general  funds  of  the'.n  0,1  Ijikis  mio  i.o,s 

Used  mills  of  an\  moUe.  j  n  i  j  l  .»  itun  soiohMn  oii  .  i  h>  i  is 

,4s  of  September  .30  19,'>7  the  and  will  be  used  by  IliPnn,,  ((....lu  0,1  . ;  .7 

company  operated  2H  branches  ""'P'''"^  iilno’  iMo 

from  St,  .John  s,  Newfoundland  to  the  repayment 

Victoria  British  Golumbia  "f  '^r  as  now- i  on.,  ri.n^  5 -v  s  .0 

had  2fi,-,,n(H)  retail  accounts  out-  e-vp<-ndilures  for  ,,, 

standing.  In  the  year  ended  Dec  "Mended  plant  lac.hties  at  -.d-iK.r.d^.v  i  .a„i..i.  .  vr  .s 

31.  laSfi,  the  volume  of  reccMvables  "7'"".  '  -'’•’idton.  Copper  ^  Idf ;  1% 

Bcqtiired.  including  renewals.  """  >e  oei  .  kiienii>.  coppn  . iv  .vo 

amounted  to  some  5.o.i9  million  ^  mui  w^siem  <;a«  .  .vh  to 

and  for  the  nine  months  to  Sept  T’an  ^SvinflC  Ronfl  xoiiii  (anaman  oii  1  i.  i.«n 

•  '  sail.  JdVIllUa  DUIIU  I'.onh  .siai-  mi.r.  ...  3  TV  <  on  I 

ember  .30  of  this  year  was  m  ex  ^  ^  sia.  H-r.u,  ...  ?.oi)  2 --.s  ! 

cess  of  $.>04  million.  ^aloc  Tvain  Piirtnor  xuiiinpan  1  laniuin  .  2  i.v  240 


jCanadian  Quofafions 
On  U.K.  Securities 

'  'yuotalions  as  ol  .\ov  .  12' 

Supplied  by  Kippen  &  Co.  Inc. 

Bid  Asked 


by  A  K  .-\mi-s  A,  C'o  Limited  of  vDaily  Mirror  .  00 

an  issue  ol  $20  tHMi.tHKi  C'anadian  Goiirtaulds  ..  .3  7.3 

Indiisti  ies  Limited  .>  '4',  deben-T'oid  ol  Kngland  .  4  (Ki 

tores  at  a  price  ol  DO  2.)  to  yield  Hawker  Siddlev  .  3  .>0 

j.oo'.  .  Hudson  Bay  .  .  20  .30 

The  debentures  are  to  be  dalea  Imp.  Ghemieals  4  73 

December  1,  10.37  and  will  mature  xSlewarls  4  l.loyds  2.73 

December  1.  1077  They  w  ill  be  re - 

deemable  at  any  time  prior  to  x— -Kx  stock  distribution, 
December  1.  1007  at  110  00  and  at  - - 


attacks  any  more  than  in  bull 
markets  built  on  ballistics. 

When  I  niled  .Slates  Borax 
I  went  up  numbers  of  points  be¬ 
cause  somebody  says  we  need 
boron,  we  wc-re  no  more  im- 
pressed  than  we  would  have 

0  2.) 

4  7^  been  it  Buttercup  3  ellowknife 
1  10  had  risen  because  everybody 
^-■3  went  in  lor  yellow  llovvers 
^  In  other  words,  what  sillv 

I  yardsticks  do  we  apply  to  mea- 
7  00  sure  the  llueluations  of  a  trad- 
.3.23  ing  index  that  relleels  eontid- 
ence,  industrial  earnings,  the 


eiission  is  generally  overlooked. 
The  factory  building  boom 
everybody  expects  from  anv 
crash  program  for  defence 
won't  have  to  materialize,  .lust 
about  every  single  line  of  indus¬ 
try  on  this  continent  is  already 
overexpanded  —  if  this  is  too 
harsh  a  sentence  for  people  who 
still  are  dreaming  of  the  Gor¬ 
don  report  future  twenty  years 
hence,  we  shall  put  It  this  wa.v. 
There  is  not  a  single  industry 


,M,t  MIMVM  I.IVIITED 


Colpok  Di,«ior  Comm'l  Acceptance 

IqI  p.  .  year  to  $1.30  a  share.  In  193.3  and 

I  l3nS  rindnCinn  19.30  total  cli.slributions.  with  extras, 

_  amoiinlcfl  to  -SLoO  a  share  and  in 

,\t  a  general  meeting  of  the 

shareholders  of  Gommercial  .\c- 

ceptance  Corporation  Limited  held  .m.i  .mimim  i.imited 

lin  Montreal,  a  Ip-law  was  adopted  "cr  'i95r2./i8''‘rommof, 

which  pi  0\  ides  iOl  cicntion  of  new  fhr.rrs  of  the  company  ^3erc  i.ssucd  under 
preferred  and  new  common  stock,  t'l'--  ''''■'"■e  purc-hake  and  share  option 
Also  apprtived  was  split  of  2.3  new 

common  shares  lor  each  old  com- - - 

Following  2.3  for  I  split  of  company  — —  - - 

will  consist  of  1,30,000  common 

shares  of  .a  |>ar  v  alue  of  $4.00  each, 

I  of  which  74.12.3  will  be  outstanding. 

liaving  a  book  v.iliie  iwith  acctim-  Piii*/>lia cpre  ‘iiifl 

Uilaled  surplus'  of  $f>.9t>  each  as  1  UrCliahei  dllU 

per  statement  ol  .Itine  .30.  19.37. 

The  supplementary  letters  patent  Diet riillltorC 

iwill  also  create  20,000  preferred  l/iaii  luuiwi  a 

shares  of  a  par  value  of  .$10.00 

leach  with  cumulatme  dividend  of  EoVCmmeilt, 

per  annum;  dividends  to  be  ’ 

'declared  on  the  first  of  March. 


Purchasers  and 
Distributors 


hence,  we  shall  put  it  this 'wav.  '•  ^RYNAN  'declared  on  the  tirst  of  March. 

•  ,  .  /  II  I  1^  .  n.ii  •Hino.  Si'pl^JHlior  nnd  noiombor 

I  here  I.-,  not  a  .-ungle  industry  V\  1.  Drynan  ol  Ibamilton.  Onl.. 

signilicant  to  the  modern  de-  president  ol  Canadian  Ganners  „.j||  c;,!];)!,!,.  |,y  on- 

fence  effort  that  does  not  have  Limited  has  been  elected  to  the  pany  belore  the  lirst  of  December 
■■unemployed  facilities."  board  of  directors  ol  Hie  Cali-  1907:  and  each  prelcrrcd  share 

This  applies  to  the  electronics,  lornia  Packing  Corporation,  it  was  ■’  giving  the 

,  1  ,  -  i„„,  r'Rht  to  purchase  one  new  common 

the  metallurgical  and  the  engin-  announced  by  ( alpak  P''t'sident,',,|^.^i.^  company  at  $7,00  up 

eering  industries.  It  applies  to  11.  G.  Lucks  in  San  Franci.sco.  (o  (pp  ol  December  19()7. 


BUSINESS  ACTlVITY-v.-STOCK  PRICES 


■  ■  I  a.  I  Id  I 

Kid  A%K»'d 

I  6  .Ui  I  b  4(1 


tween  the  two  companies, 
Ltieks  said 


•  rr  ly.t  s.  ncr- 


•>»A*C*t0  «  K)nt  > 


Mexiight  Changing 
Dividend  Provisions 


iDonton.  llaniMlon.  Copper  Cliff'***  Nonhern  (.»« 

J  ,,  ,  ,  (tunnjr  Minp« 

and  Heioeil.  KilemUe  luppei 

_  - -  Lurado  I  lanium 

,  I  Weslern  <;«i« 

Can.  Savings  Bond  .s,r  m.  ' 

Sales  Gam  Further  ununr.i’o..:;:'";';:;^ 

Pi  onto  I  i  aiiium 

-  Kmj  T  inu» 

OtI.'iw  a — S;iies  of  .--ei  ies  12  Gan-  -sop  I’lppana 

,  'itanleigh  I  lanium 

ada  kSavinjis  Bonds  leporled  lor  western  Oecaite 


outlook  for  stability  vs.  the  re- 
e-itablishmenl  of  an  over-expan¬ 
sion  boom  or  the  antieipation 
lor  'not  blood  and  sweat  but' 


eering  industries.  It  applies  to  11.  (>.  I.ueks  in  ban  hranei.seo.  (o  the  ijrst  ol  Doeembor  19()7. 
the  melal  produeing  and  ehem-  ‘  .Mr.  Drynans  membership  will'  Rcne-T.  I.eelere  Ine.  are  the 
bring  to  the  Galpak  board  the  underwriter.s  of  the  planned  pre-' 
PRICES  benelit  of  his  leadership  and  ex-  lerred  share  issue. 

- - perience  in  Canadian  canning  and  j 

- - - - .E-n  marketing,  and  will  lacilitalc  in-jPowell  River  OlTlitS 

- k _ [-00  .crcasingly  closer  cooperation  ExtrO  Fof  DeCCmbcr  I 

'■•1  !  tween  the  two  companies,"  Mr,  ^ 

I  -  —  >0  .  ,  Declared  hv  direclors  of  Powell | 

■' - ^  !'■  I  _  _ Iliver  Go.  Ltd  during  the  past' 

^  I  ,  Iweek  was  regular  quarterly  divi- 

.  .  - - -  M0yy  Muni  Bond  Issues  company-.s  stock  or  .m 

err  '  0'4  I  .cents  a  share,  ptiyable  December 

- - - - - ,  j  j  -  ilSth.  \o  action  was  taken  on 

— 1_J  _t,_' , !  Ill  t  '  !  c fl  HALIFAX  COUNTY  1  declaration  ot  an  exti'ii.  Since, 

■  PS)  i'  1  ,\n  issue  of  $.>00  000  l"t'oty-yearj|.,j,pji,i,jpj,  1!).-, 3  |i,i|f.y(.;i|-iy  extras; 

ical  industries.  If  there  are  the  '  fiehenlures  of  the  municipal-, hf,(.n  p;„(j  on  ^.jook  in  addi-! 
m-ikino.;  of  a  m-irket  biinm  in  y  of  the  County  of  Halifax,  dated ,( jpn  lo  the  regular  distributions.! 
makiiss  of  a  maikel  boom  in  ,5.  i.).37.  and  maturing.  p.,vnienl  next  month  of  the 

this,  they  mu.sl  be  de.scrihed  as  .xovemher  1,3,  19.38-77.  has  been  ,o„,|i'n,.  ,,uartrrlv  dividend  of  .3n| 
almost  purely  psychological.  In  awarded  lo  a  syndicate  headed  by. 


(»r  Covernmenl, 
.MiimVipal  and 
(aM'poration 
S(‘c*ui’ilics 


A.  E.  Amos  &  €o. 


liiisinrss  Eflahlishcd  1889 


MOMBKAL 

TORONTO  NEWYORK  LONOON.  ENO 
VANCOUVER  VICTORIA  WINNIPEG 


higher  taxes  and  increasing  at  1  addition  to  which.  o(  (xuirse,  ;Ne.sbitl.  Ihomson  and  Company. ^ 
.  _ _ _ ,  . . .  '  .I,.,.,,,  :.  Limited  and  including  Dominion 


,  ■  ,  _  r  i,  1  ij  the  week  ending  .November  Rib  ■  - 

A  special  meeting  of  sharehold-  mu.. 

eis  of  Mexican  l.ight  &  Power  Go.  P»-''hed  the  total  to  $s.34  million—  OIL  BOND  QUOTATIONS 
Ltd.  has  been  railed  for  Decern-  an  increase  of  27',  'over  sales  at  suppiikri  b»  w*i«vn  sioot.ii  1  m  i.io 
her  12th  next,  at  which  approval  jhp  i-orresponding  date  last  year.  <cio«ibe  auntaiinm.  n«..  ij.  ir,vt> 

will  he  sought  for  a  proposed  cio>  .,rai;„.,  iko  ..o.,  ‘'nmpfnv  But  A-,ke<j 

i_  •  1.  1  1  Snips  01  $194  niiliion  lor  Ihp  pav*  Aiax  Peiroi^um*  yr  .luiv  i  62  78  8( 

change  in  by-laws  ol  eompany  •  i-  u  Anx  Am  Kxpi  y-j^r  Mar  ^  7s  80  8^ 

aimed  at  alteration  of  ceerlain  savings  plan  aie  now  slight ly.jjrii  Am^r  oii  2’«rr  sept.  ]/fi6  86  so 

provisions  relating  to  the  preferred  ahead  of  the  comparable  •'SurP  Hnl  Amer  April  1 ,77  rb  inn 

slock  ot  company.  |;,st  year  and  it  is  probable  lhat'fnn*<iian  oii  To  i'/e  inn  1  7b  >2  «> 

Principal  change  would  permit  '(iourcs  will  shade  last  year's  Jit  "si  x.llit"'  ill'.  '  ''  "" 
of  payment  of  quarterly  dividends  ,  ,,i  ,  ...n  ...ui;  ..  '  >■'  »i»  41.,'.,  .vinv  h  7;.  7.1  71 

on  preferred  Mock,  which  hereto-  la  einms  xoie..  4  -.  aphI  i  <i,v  iin 

fore  have  been  paid  on  a  .sen,,  -Sales  of  $24.5  million  to  ^ 

annual  basis,  on  a  quarlerlv  basis,  piovets  o(  the  lailwavs,  $14*2  mil-  Home  oii  co  Dec  i>'7i  loo  los 
An  element  among  the  prclcrred  I'""  l>"''ii‘'  service  i‘mplo.VP'’S  7' [A f,  *7 

shareholders,  it  is  stat(‘d.  have  million  to  armed  forces  ^  ^2 

B'iked  for  the  chan*’e  major  lactors  in  pavroll  sav-'inid  Nat  Ga.s  |.>h.  1.1/77  ini 

Preferred  .stock  carries  a  cumu-  -"fts  returns  to  date.  .'Ciet"  Y-';  •'rn'  ll  Z 

laiive  annual  dividend  rate  of  $1  fteporls  Irom  investment  deal-  &'<■  apt"  '/«?  *»  »« 

■  share.  crs.  chartered  lianks  and  other!  H 

- - —  -  -  - . .  .  -  ..av  ings  institutions  reflect  the  ex-  "r<'o"-Fronifn  3',4%  on.  1/72  ti 

BANK  OF  N.S.  EXTRA  pected  up.surge  resultling  trom,;^:: 

Declared  this  week  by  direclors  dated  to  fake  ellect  alter  .\  om  .\ai  Ga,  .ss.c-r  .lun,  1  82  24  -/b 

of  the  Bank  of  .Nova  F.cotia  was  an  Nov  ember  1st  While  on  ‘"'age  «'  J'' 

extra  divdend  of  10  cents  a  share,  the  niimlu'i  of  purchases  is  down  panii.  IVlP  i't  .Iin  1/77  in  IIB 

payable  Det ember  .31  to  sharehold-  slightly  the  ellect  ol  the  doubling aphi  1  t>2  7>  bo 

ers  of  record  .November  .3(1.  The  the  limit  holihng  lo  $10,000  in  any  v,/  i)A'!'^'V'!,  *>’  'lo 

bank  paid  an  extra  ol  20  cents  a  <'"0  name  has  resulted  in  larger  sc-uny  i>ii«  y,  ,sepi.  a  64  b.v  »o  ; 

share  on  February  1  last,  applic- av erage  pun  bases  ol  $11)03  as  hJ"*!,  sv"*' ,.,.j  ! 

®bl  to  19.30.  compared  to  $1,210  last  year.  .'rian.  s;mp  oiis  5'r  xiai.  i  .-bb  do  **.v 

Total  payments  in  respect  ol  Genertil  sales  in  tlie  ,\tiantic,.p'*‘''  ''  ; 

11  .  .  ...  lY  -  •  n  .  triad  l)il«  4^4^-/  .sapi  I.V/,1  B4  8,  ! 

19.y/  v.ill  amount  to  $2  10  compar-  Provinces.  Prairie  Prov  inces  and,w»,4t  n  Dn-aiia  iH'r  Sapi  i/bb  ro  r.v  ' 

rd  with  $2  last  year,  when  the  British  Golumbia  are  running  ^'OTirii  *>1  sovk  _.ts,  .nman/Bfi  sv  bo 

quarterly  rate  was  4.3  cents  as  about  .30'.  ovi-r  the  lecnrd  sale  wasl^  ,1  tt  -r  Apr  1 /bb  im  iob 

■aginst  the  present  30  cents.  ol  a  year  ago  w-pg  ( »nt  r;a,  sno,  ,  gj  5*  ,1 


lenlion  to  speeches  read  by  men 
who  did  not  write  them’’ 

The  action  of  the  markets 
since  the  last  lime  we  reported, 
a  week  ago,  relied'  only  the 
fact  that  nobody  cares  much 
one  way  or  the  other.  Net  it  is 
the  simplest  thing  in  the  world 
to  lind  oiil  that  what  is  currently 
being  worked  up  is  nothing  else 
but  the  old  emotional  hog  wash. 

Thai  is  why  market  reports 
state  that  missile  slocks  are  up. 
while  such  and  such  are  down; 
as  il  it  all  made  any  great 
deal  of  sense.  It  does  not.  of 


there  is  the  fact  that  lax  cuts, 
tlio  big  incentive  which  both  in- 


'.Sccurilies  Gorportion  Limited,  W 
jC,  Pitlicld  &  Company.  Limited 


dividual  and  eorporale  tax-  'I'l,,,  ijoyal  Bank  of  Ganada 

payers  pray  lor,  go  by  the  hoard  at  $9!'. 703. 


If  r  ojfrr, 
ns  pnnripal.s: 


tor  the  loreseeable  liilure.  '  oepeniu 

We  have  said  this  before  and 

,  .  purposes. 

we  shall  repeal  it.  the  markri  „|ki1p  j, 

may  rcver.se  itself  startlingly  to  yield  ,3..3.3', 

(although  we  have  our  doubts  ' 

on  this  seorc.  But.  if  it  does,  il  ,  , 

will  be  on  eonsiderablv  more  , 


Tlie  debentures  are  non-eallablei 
and  htive  been  issued  lor  .school! 


purposes. 

Tlie  whole  issue  is  being  offered 


MARKET  AVERAGES  AND  VOLUME 


The  market  is  not  made  by 
”  people  who  decide  that  this  thing 

I  or  that  is  the  fashion  today,  like 
77  I  • 

<4  !  short  skirls,  or  long  ones;  like 

Jt’  eoloiired  vests  or  sombre  ones. 
The  market  is  made  by  people 
and  «ollective  thoughts  and  in¬ 
is  ^  stitiitional  anticipations  of  pro- 
giess  or  recession  (though,  as 

has  been  said  occasionally,  the 

*0 

■  two  things  may  at  lim«‘S  be 
is  synonymous',  of  profits  AFTKB 
jf  j  taxes  or  a  decline  of  status  and 
'  earnings  or  political  estimates 
IB  and  wishliil  thinking. 

)B 

i«  The  point  we  are  trying  to 
make  in  this  clumsy  fashion  is 
that,  if  the  market  is  pointing 


on  this  score.  But.  if  it  does,  il  ,  ,  LAMBERT  S.C. 

.  -  .  ,  ,  •  Seliool  commissioners  lor  SI. I 

will  be  on  considerably  moie  j  Quebec,  have  awarded' 

solid  laets  Ilian  the  exislenec  of  ||f,  g  syndicate  comprising  Bene  T.' 
sputnicks  and  the  need  to  iiirrl  Lrelere.  Inc.,  L.  G.  Betiuliien  ?| 
them.  It  will  be  on  more  eon-  -'"'<1  <"''<■'1''  InterprovinciaL 

.  ,  .  I  l.tee.  an  issue  of  $42.3,(100  twenty-' 

Crete  tacts  or  more  easily  sup-  debentures.: 

portable  assumptions  than  that  iiuiiluring  1937-77  at  a  price  of, 
a  crash  program  to  put  a  man  !»;!.2a.  On  this  basis  net  cost  of  lior-' 
into  the  moon  will  mean  a  won  rowing  to  the  commission  is  .3.(i0,| 
,  ,  ,  ,  ,  ,  .  [)er  cent.  A  grant  ol  $207.89.3  40  liasj 

derful  boost  lor  business.  ,,^^,1 

It  may  be  a  boost  lor  activity  iPi-ovincial  Secretary.  j 

ot  sorts,  but  not  the  sort  of  |  . 

activity  that  you  translate  into  |  TOWN  OF  RIMOUSKI 

.  .  _ _  :  Town  of  Bimouski.  Quehee,  has 

recogniza  ,  g,  awarded  lo  La  Banqiie  ('anadienne 

taxes  —  figures  or  a  growth  jx'giiongic  and  (kasgrain  &  Cil.  Lire, 
period  ahead.  .‘\nd  what  else  ,an  issue  of  $2.30, (MIO  ten-year,  o-.i'-j' 
makes  markets  move'’  I  niess  il  P''''  .serial  dchentures  at  a, 

is  purely  emoHonal  responses  to  r  M; 

low  morale  or  high  spiiits  --  ,|iK;3_(i7  og  Hiis  basis  net  cost  ol^ 
and  how-  trustworthy  are  these  iborrowing  lo  the  municipality  is| 
for  anyone  but  the  quick  willid  1.3  840  per  cent.  Three  other  tenders | 


November  S  .  ’'{2(' 

No\  ember  8  .........  M2.fi 

November  7  .  M2. 7 

November  8  M2  2 

No\  ember  11  ,  M2.2 

Nox  ember  12  Mi  4 

Oiange  tor  week  0  4 

M.>7  High  M5  4 

1<t.17  f.ow  1»4  2 

TORONTO  STOCK  tXCHA.NOK 

1 0(1. 

Noi  ember  5  403,40 

November  fi  .  404,17 

No\  ember  7  .  407 

November  «  404.18 

No\  ember  11  40.1,17 

No\  ember  12  AO.t.Sl 

C'hense  for  work  0  4,$ 

1f».S7  High  430.6.'> 

M.$7  l.ow  386  06 

nrw  TORR  STOCK  FXCHA.NCiF 


November  5 
November  fi  ..., 
November  T  ..... 
No\  ember  8 
November  11 
November  12 
Change  tor  week 
1017  High 
1 9.1 7  1.0  w 


I  MINING  BOND  QUOTES  that  if  the  market  is  pointin; 

(CloKtnf  <|UOl»tioii«.  \w?.  12,  18.47»  ,  j  .l  •  i 

v..iumT  iT.p.r.d  b.,  R...,  *  c.  lid.,  '<‘'"'’"•3^^-  ' hc  niissilp  Or  an> 

■"I  ■’I'*  enmo.nv  Rid  A.k.d  Other  groiip  Won't  reverse  it 

r?T,'Lom  5  1R61  I-R  ,2  9,4  '  ^.^3,  couLi)  reverse  the  mar- 


38->on  Comoanv 

,  Ali.om  5  1961 

^■»4./00  I  Arcadia  h  1962 

'  Barnar  M»ne<  5  1961 

•J*  i  Beia  c;«jmma  fi  19.>6 

79..TOO  Biciott  L  ran  i  1936 
‘Can.  iKoo  b  196;( 

C  an.  Met  Kxp.  5»  j  !963 
(  on?.  Denison  5  1^2 

Karadav  I  lan. 

Volum.  j-.''"''''''''''  ■>  1962 

1  '»49.000  r*.****”^^  Mine.s  9  I960 
7  480  000  1  Eilembe  (  196.*) 

1  7.>i!ooo  Eorado  I  ran  b  l%2 
1 .948.000  1 ‘^^*  ****^^'*’  '4  11W2 

t  j  Milliken  6  1962 

1.668.000  '**'^**t  1  M60 
•Mosul  3  1960 

N  Concord  ■»*  a  196.'> 

N  Taku  5  1969 

. iNoranda  M  4*4  J%8 

I  Pronto  Clan  i  1964 
Kjo  Tinto  5  1961 

.Sapphire  5  1962 
' StanJeigh  5»3  1962 
,  .StanriKk  5^4  1962 

118  vs  ^ 

107  IR  C'rilr  3' a  IRri2 

VV.IIr,,,  5  IR.,1 

106  Ot  ^  *•*'**" 

V  ukon  (iold  3  19, *>8 


taxes  or  a  decline  ol  status  and  j,  were  submillod  lor  the  i.ssiie.  j 

earnings  or  political  estimates  t  ■'  - 

and  wishli.l  thinking.  i  RIVIERE  DU  LOUP  | 

■  into  type.  .S(  hool  commissioners  (or  Bi-j 

The  point  we  are  trying  lo  .  .  .  v  lere  du  Loup,  (^ucl)rc.  liavc ' 

make  in  this  clumsy  fashion  is  que.  nAT'L  GAS  LISTING  awarded  In  the  Provincial  Bank' 
that,  if  the  market  is  pointing  ('ommon  stock  of  Quebec  Natural  of  Ganada  and  Diirochcr.  Bo-I 
downward,  the  missile  or  any  Gas  Corporation  was  called  lor  drigiie  A  (  ie  Lire  .an  Issue  ol  _ 
other  group  won't  reverse  it.  *1"’  Montieal  aiid  lot  $.,(K',()(M)  leii  ve.ii,  •>  >  pi  i  ' | 

...i-  .  ,s  .r-  onto  Slock  Kxchanges  on  Friday,  M-nal  debentures,  maturing  I9.i8-' 

What  COULD  reverse  the  mar-  15  Listing  aiijilica-  (>7,  at  a  price  ol  98. 4().  On  tliis' 

kel  is  a  realization  llial.  in  spile  )jf,ns  covering  1.389.0(10  shares  ol  basis  ncl  cost  of  borrowing  lo  (he; 
of  ihe  "brave’’  efforts  of  (he  common  had  hei-n  previously  commission  is  .3  887  per  crnl  A, 
money  manag(*rs  inflation  will  atjprovi-d  by  both  exciianges.  giant  of  $12.3, KK)  has  been  given 

have  to  be  revived:  or  that.  '  A'  'I'.'  1^1  tit^e.  809.014  to.  the  loan  by  (hr  Prov.mtal 

shares  will  he  available  lor  trad-  Secrelaiv- 


have  to  be  revived:  or  that.  j  ' 
because  of  their  eftorls,  defla  ||j‘, 
tion  and  ie<ession  are  with  us  QucIk 
lo  stay  lor  a  while.  malely 

Those  who  count  on  a  spfH  ilic 

war.  or  at  least  defence  p.syebo- 
,  ,  ,  •  ,  inee  of 

logy  to  rescue  the  market  for  ounigp, 

them,  lo  change  Ihe  bejir  into  a  Canada 
bull  or  the  lamb  into  a  lion  are 
merely  beating  their  gums.  ^ 

Because,  if  that  all  (iiil  effort  It" on 
port  ol 

everybody  is  talking  alioul  does  ,,pi„  _s;i, 
really  .show.  somebody  will  hi-r  .31 


Quebec  Natural  has  approxi-|  ST.  HUBERT,  S.C. 

malely  ,3, .30(1  common  slocklioldcrs.  .School  commissioners  lor  .Si  Hu 
ol  whom  about  8.3G  arc  in  Gan-  herl.  Quebec,  have  awarded  lo 
ada,  with  2  .3  ol  these  in  the  Prov-  Bene  'f.  Leclerc,  Ine.  and  Grot 
inee  of  Quebec  Of  the  total  shares  frion.  BobrrI  &■  Gelinas.  Inc.  an, 
outstanding,  88'-  is  owned  in  issue  ol  $480,(8)0  twenty-year,  .)'_• 
Ganada.  per  cent  serial  delicntures.  matur¬ 

ing  19.38-77,  at  a  price  ol  97  98.  On' 
T.S.E.  SHORT  POSITION  this  basis  net  co.st  ol  borrowing  1 
'1 01  onto.  —  The  scmi-montlily  re-  lo  Ihe  commission  is  3 -'189  per 
port  ol  short  positions  ol  Ihe  Tor-  cent  Provincial  .Sccri'lary  li.is  | 
onto  .Slock  Kxchange  as  ot  Ocio-  given  a  grant  of  $.300,000  (or  (tic 
her  .31  shows  tlie  aggregate  short  loan  i 


PROVINCE  OF  NEWFOUNDLAND 


.>'4%  .Hinkinjf  f  iincl  Delicntiirrs 
nialiirinc:  Mav  1,  107.') 

Price:  OB'4  ninl  accriiccl  inleresl 
In  X  icM  alioiit  .i.fil'  p 

I  liese  I  Jebeiil  iires,  wliicli  are  non- 
calhilile  for  liflec'ii  \ears,  are  cliiec  l 
oliligalioiis  of  (lie  Province  of 
New  loiiiicllaiiii.  \  sinking  fiiiul  of 
.)' /  "i  lit'’  prim  ipal  amount  anmi- 
allv  will  l•c)lmllCllce  on  or  lirlore 
Mav  1.  lO'.B. 


Ordri  s  h\  mtiil  or  trirphono  u  ill 
roroitr  prompt  nllrntion. 


I  McLeod,  You  NO,  V/e  i  r 

&  Company 

tiMiriD 

Inirsimrnl  Drolr/s  Ailur 

50  King  St.  West  276  St.  James  Sf.  West 
Toronto  Montreal 

EMpire  4-0161  Victor  5-4261 

Winfiipeg  tonrion  VoncouvRr  Homillc 

K'lchenc")  Ouebpr  Sh^rbrook*  Windv 

Edmonton  New  York 


have  to  pav  lor  it:  and  not  all  positions,  eliminating  odd  lots  on 


,7""''',,  .s  sicrk  ol  It  c.m  be  loadc-d  on  lo  Ihe 


.Noiemb<*r  S 
November  fi  .... 
November  7 
November  8 
November  11 
November  12 
Change  for  week 
1957  Hich 


*>  V 


Ijhen  you  need  Information 
about  securities 
you  own  or  are  thinking 
of  buying,  consult  us  . . . 

our  services  are 
readily  available. 


\4ood.  Gundy  &  Company 


loronio  .Montreal 
Saint  John  Quebec 
Kitchener  Regina 
l.oncton.  Kng 


—  I.imilrd  — 

\V  mnipeg 
l.c)ndon.  One 
Ldinonton 
Chicago 


\'antotiver  Halifax 
Haniilion  Oltawa 
Calgarv  V'icioria 
.New  York 


lionur,  T-1-, I. Warrant):  W-Wiib  Wai- 

I 

i  PIPE  LINE  STOCKS  ' 

I  'Quotations  a.s  of  Nov.  12'  ! 

Suppli(d  by  Kippen  t  Co.  Inc. 

Bid  A.sked' 
Allii  'Irunk  Line  (3  (K)  1.3  .30 

iN.D.  Nat  I  (ia.s  10  7.S  li  ,3o' 

aiQiie  Nat  l  Ga,‘  -  18.30  19  00| 

a  'I  (  Pipe  I. me  -  20.75  21  25 

a  Ue.YlcuasI  Tian.s.  .  23.75  26  25- 

I  OIL  &  GAS  PIPELINE  INDEX 

I  (Kippen  &  Ce.  Inc.)  | 

<:|  L,*sed  oil  the  .simple  avc)rage  of 
^  iclalivf.s  method  reflecting  the' 
average  movement  of  10  gas  pipe  ! 
line  .seciiiitie.s  and  4  oil  pipeline 
sc'ciirities.  I 

Week 

Kndpd  Pi«*v,  I 
^  ^  ^  .'»7  3\>fk  Av^r.  ; 

Ga.  Pipeline  A.ei,  8.1  21  8)  96  2.2.S 

Oil  Pipeline  S-ei  CiR.Cl7  B7.28  1.7rI 

OFFER  P.E.I.  ISSUE 

A  $2  million  i.ssue  of  Prov  inee  of 
Piinte  I'.dward  island  4*4  per  cent, 
ciet)cgituies  Is  being  ollered  pub- 
i  lie  1>  l)\  a  gioup  headed  by  Kqiiil- 
ahie  Necurities  ol  Ganada.  Ltd. 
Pi  It  t  is  90 .39  to  yield  five  per 
cent. 

I  lie  debi-iiiiires  iiiatuc  e  Nov  em¬ 
ber  ].),  1977.  Proceeds  are  for 

capital  .^pending  on  highways. 

TELE.-ELECTRONICS  FUND 

Directors  of  Telev  ision  -  Elec¬ 
tronics  Fund,  Inc.  on  November 
1.  1937.  declared  a  quarterly  divi¬ 
dend  of  1 1  9  cents  per  share  from 
net  Inve.siment  income  and  a  dis¬ 
tribution  Irom  net  capital  gains  of  : 
•3.3.1  cents  per  share,  both  payable  ; 
November  .30  to  stockholders  of 
record  .November  I. 


slioulders  ol  Ihe  next  geneialion. 
We  think  one  point  in  the  dis- 


Ihe  books  ol  ineinher  lirms  at  c.vnaiiv  viai.iim:  cci.  i.ri). 
1.428,300  shares  of  244  i.sslies,  com  Can.nla  Mallinc  in.  I.lil  .  advises  lhal 
pared  with  1.09.3,480  shares  of  222  t'"'  \‘"<-e>8ei  4  m<.  "«■ 

*  a^^  a  I  I>»efpirrd  3-h;frr«  «nd  ’0I.(i‘>2  t  om- 

IS.'xllO^  on  Octobf'l  1.1.  mon  .«ihaie.«  Jind  <Mir.slanrtinc 


txix: 


"Last  (.all  I' or  Canada  Sarin gi  Bonds!” 

A»’*rn^H  int#r^At  mu*!  November  l.> 

Ganada  .'^aving«  Bond*.  Ganada'*  Bafest  investment  with  an 
average  yield  of  4.46'y.  Individuals  may  buy  up  lo  $1(),(KJ0. 
f!an  be  easbed  at  full  fare  value  anvtime  plus  accrued  intercsL 

DoMiTfioTf  Securities  Grpti .  Limited 

M  Kwf  S»rM«  WmI,  TweMsSw  •  EM.  44ir 


Only  a  littl(^ 


tini(>  IS 


\i  I'l'ued  luirresi  is  c  liarged  oti  pun  base,*  of  the 
lu-vv  T'vvi  llili  ^erifs  (Jatiiicla  Savings  Bonds  after 
November  -l.')lli.  Decide  loiltiy  to  make  vour 
inveslmciil  iii  ibis  wortb-w  bile  .Seciiritv.  These 
Bonds  are  belter  than  cash.  They  yield  -1.16^/  to 
uialiirilv  and  are  redeemable  at  anv  lime... 
wiilioiil  c  harge  ...  at  full  fac-e  value  plus  earned 

iiilerc'>.i . 

CANADA  SAVIAGS  BONDS 

are  tiandy  lo  have  .  .  .  ra.sy  tc>  biiv.  Laeh  member 
of  a  lamily  may  piirebase  up  to  $10,000  of  tliis 
senes,  .lust  telephone,  write  or  rail  at  anv  of 
our  ofliees. 

Nesbitt,  Thomson 

AND  CO.MP.WY,  LIMITED 

355  Si*  James  Sirect  West*  MONTUL.VL.  Phoue  \  Ictor  5-9221 

MONTREAL  Ql  EBEC  TORONTO  OTTAWA  HAMILTON  LONDON,  OVT, 
KITCHENER  WINNIPEG  REGINA  CALGARV  EDMONTO:^ 

VkNCOIfVEH  VICTOKU  SAINT  JOHN  FREDERICTON  MONCTON 
HAIIFAX  BOSTON  NEW  YORK  ZLIUCH 


i 


THF  FINANCIAL  TIMES,  NOVEMBER  IS,  19,S7| 


Conadion  Schenley  Ltd.  Executive  Appointments 


Imperial  Bank  Earnings  Up 
Assets  Moderately  Lower 


n.r.I  T..r.  fndrd  Orl.  31«1  165,844  aPP  4.S  ppP  CPIlt  of  (otal 
t'‘  V*  I  liabilities  to  the  public,  which  is 

Total  asorio  «42..i65.89s  8s7.404.»6()  the  Same  pcp  cont  as  last  year. 

Total  deposit!  77.'i.M9.7;4  810.107.7.77 

SaTinira  .  .  418.880.973  403..i31.010  - 

Tlirrent  loan.  ....  411.391.916  443.8 !_  -A 

Net  rarninits  ,  .  3.787.978  2.876.378  QOOSl  III  wr3U6  3T 

Per  share  2.49  2.39  | 

A  modest  contraction  in  total  l^irlfianfi  AAinOPalc 

assets  as  compared  with  end  of  ItlineraiS  I 

previous  year  is  shown  in  financial '  -  I 

statement  of  the  Imperial  Bank  of  j  Toronlo.-New  policy  of  morn| 
Canada  reflecting  lower  level  oi  seleclive  mining  and  improved 

commercial  and  government  de-  rnethods  of  ore  treatment  at  the 
posits.  Net  earnings  for  year  under  Kirkland  Lake  gold  mine  of  Kirk- 
review  were  moderately  higher.  land  Minerals  Ltd.  have  raised 
Profits  for  the  year  amounted  to  recovery  values  by  approximate-, 
$.1,027,978,  an  increase  of  .tl.061.600,  l.v  40  per  cent  over  the  average, 
over  last  year.  Income  taxes  have,S''ade  for  19,16,  the  company  re-1 
increased  by  $9,10,000  leaving  net  Ports.  Indications  are  that  there: 
profits  of  $2,787,978,  an  increase  of  "ill  be  substantial  earnings  from 
$111,600.  On  a  per  share  basis  the  operalions  for  the  la.st  quarter  of 
earnings  amounted  to  .$2.49  com-  Ibis  ye;ir. 

pared  to  $2.,'19  la.st  year.  Dividends!  Ore  grade  at  mine  has  been  in 
and  bonus  are  on  a  basis  of  $1.70  creased  to  approximately  $14.2.1  a  | 
per  share  which  is  the  same  as  Ion  compared  with  the  19.16  aver-l 
last  year.  age  of  $10.97  per  Ion  while  coslsj 

•A  transler  of  $l.(HM).000  was  made,  have  been  cut  from  ^H.-IO  per 
from  undivided  profits  to  rest  ac-,lon  in  19;16  to  le.ss  than  $12  perj 
count  so  that  the  latter  now  stands  I  Ion  during  October.  Production, 
at  $.30,000,000.  The  total  of  capital  for  October  was  valued  at  $83,706  ” 
funds  is  $41.8.10,226  which  shows! and  it  is  expected  that  profit  on 
an  increase  in  the  three  year, the  month's  operation,  with  cost- 
period  since  October  31,  19,14  of  aid,  will  be  approximately  $1.1,000. 
$18,784,197  or  81  per  cent.  I  Production  resulted  from  treat- 

Personal  savings  deposits  in-jment  of  approximately  210  tons, 
creased  by  $13,157,963  during  y<‘ar  per  day.  as  compared  with  2.18 
and  are  now  at  the  all-time  high  tons  daily  last  year.  Ore  is  cur-j 
fijiure  of  $416,680,973.  .Against  this.rently  being  drawn  from  the  area' 
other  deposits  have  decreased  and  between  the  4.700  and  5,800-foot 
government  deposits  are  down  by  levels. 

$26,052,879,  reducing  total  deposits!  Favorable  results  are  being  en- 
by  $34,108,033  and  total  assets  by;countered  in  the  underground  pro- 
$25,038,961.  I  gram  started  ni  October.  Two 

Total  cash  resources  increased  to  holes  drilled  to  probe  the  possible 
$156,543,413  which  represents  20  extension  of  the  vein  system  be-, 
per  cent  of  deposit  liabilities  com-llow  the  5,800-foot  level  have  both  •— 


'Columbium  Refining  Process 
iMay  Speed  Use  of  Rare  Metals 


C.  T.  Foley 


S.  M.  Horton 


F.  Lambrecht 


The  following  appointments  for  Canadian  Schenley  Ltd.  were  announced  today  by  W.  F.  Tigh, 
president  of  the  Company.  Clifford  T.  Foley  becomes  a  vice-president.  George  D.  Kuhn  senior 
sales  executive,  Stuart  M.  Horton  treasurer,  and  A.  F.  Lambrecht  executive  assistant  to  the 
president. 

.Mr.  Foley  was  formerly  plant  manager  of  the  Company's  di.stillery  in  Valleylield.  .Mr.  Kuhn 
was  general  sales  manager  lor  western  Canada,  Mr.  Horton  was  distillery  office  manager  and 
Mr.  Lambrecht  was  previously  administrative  coordinator.  Ail  appointments  are  elfective  immedi¬ 
ately.  _ 


YOUR 

LIFE  INSURANCE 


EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 

Hap  Pauley 


Ch3nges  in  TCA 
F3re  Structure 


..  A  completely  new  domestic  fare 
structure  designed  to  extend  the 
overall  Canadian  air  travel  mar¬ 
ket  w'as  announced  during  past 
week  by  Trans-Canada  Air  Lines. 
The  new  fares  will  become  effec¬ 
tive  on  .lanuary  1,  19.18. 

I  Toitiist  class  fares  which  have 
been  20  per  cent  lower  than  first 
class  fares  will  now  be  in  the  or- 


Edmonton.  —  In  a  reversal  of 
the  usual  trend  of  international 
investment  Canadians  hold  a  fifty 
I  percent  interest  in  a  recently 
j  completed  operation  in  Salt  Lake 
I  City,  Utah,  involving  the  chemical 
I  refining  of  columbiuni  and  tan- 
jtalum  oxides  on  an  anticipated 
'large  scale  production.  The  Alpha] 
Mining  and  Milling  Corp.  plant 
I  in  North  Salt  Lake  is  owned  fifty 
I  percent  by  Mineral  Refining  Com¬ 
pany  of  Murray,  Utah,  and  fifty 
percent  by  Calgary  private  inter- 
I  ests  and  Tecumseh  Petroleums 
.Ltd.  of  Edmonton,  the  latter  hold- 
'ing  a  twelve  and  one-half  percent 
,  gross  interest. 

j  Employing  a  new  chemical  re¬ 
fining  process  the  plant  has  a] 
j  refining  capacity  of  five  tons  of 
j  concentrate  daily  in  a  process 
'.separating  columbium  and  tan- 
;ta!um  at  99. 3f  purity  from  colum- 
I  bite  ores. 

I  Refining  of  these  oxides  has, 

I  up  to  the  present  time,  been  a 
'difficult  and  costly  process,  and 
'this  factor  has  limited  use  of 
these  metals  in  industry. 

Columbium’s  hardness  and  high 
temperature  resistance  makes  it 
ail  important  alloy  metal  in  thei 
production  of  rotor  wheels  and, 
blades  for  jet  propelled  airplanes 
and  in  fashioning  exhaust  systems' 
for  both  jet  and  internal  combus¬ 
tion  engines.  A  “pinch”  of  colum-| 
bium  added  to  stainless  steel  or  I 


I  other  metals  prevents  what  is  | 
known  as  “creep”  when  the  alloy  ^ 
I  is  subjected  to  terrific  heat  and 
;  pressure  charge.  j 

I  Columbium  maintains  its  pro-i 
jperties  under  nuclear  radiation, 
hence  new  use  reported  for  the 
;  metal  is  in  the  construction  of 
atomic  reactors.  Tantalum  is  used 
in  the  electric  and  electronic  in- 1 
I  dustry  and  its  corrosion  and  | 

1  chemical  resistance  qualities  has 
I  made  it  an  important  metal  in 
I  the  production  of  surgical  plates, 
meshes,  sutures  and  bone  plates. 

Only  the  general  plan  of  the 
refining  operation  has  been  re¬ 
leased.  The  dry  ore  concentrate 
containing  about  seventy  percent 
columbium  and  tantalum  enters 
the  plant,  is  ground  to  a  definite 


degree  of  fineness.  Then  subject¬ 
ed  to  a  chemical  leach  ii.  a  spe¬ 
cial  digestor.  Purification  is  fol¬ 
lowed  by  precipitation  of  the 
columbium  and  tantalum  values 
which  are  hydralized  for  separa¬ 
tion,  which  achieves  an  oxide  re- 
'covery  of  about  ninety  percent. 

President  of  Alpha  Mining  and 
Milling  Corporation  is  Paul  B. 
Cardon,  chief  hydrometallurgist 
of  Minerals  Refining. 

Synthetic  Fabrics 
Sept.  Shipments  Off 

Volume  of  shipments  of  woven 
synthetic  fabrics  during  September 
was  lower  than  both  the  previous 
month  and  the  same  month  of  last 
year,  according  to  figures  released 
by  the  Silk  &  Rayon  Institute. 

In  September  of  this  year  Cana¬ 
dian  mills  shipped  6,607,000  linear 
yards  of  synthetic  fabrics,  com¬ 
pared  with  7,676,000  in  previous 
month  and  8,181,000  linear  yards 
shipped  in  September,  1956. 
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p.arpd  to  19  per  cent  last  year;  lent  ore  approximately  150  feet  be-  Interesting  Thoughts  On  How  tO  Toke  'der  of  .30  per  cent  lower  and  this 

v  hile  total  quick  a.s.sets  of  $362,- 1  low  (he  level.  .  7  .  ^  ^  wk  j  r  •  n  .u  *  ♦ 

- - - - 1  Advantage  of  Income  Tox  Deductions  For  jwiii  mean,  without  exception,  a 

- ■■■  .  Personal  Pension  Contributions  jsizeabie  reduction  in  the  cost  of 

I  Itoiirist  class  travel  on  all  TCA  s 

13  A  A  1\J  A  T3  A  Ernie  VanDine's  column  departs  on  the  whole.  It  is  important  lojdornestic  services.  3’he  fare  be- 

v.>4.r\-L  1  xiX-e yp  (lie  additional  know  now  how  best  the  estate  can  Halifax  and  Vancouver  re- 

_  ^responsibility  of  heading  one  of  the  handle  this  problem.  .'turn,  for  instance,  will  drop  by 

M,  1.1  ,  .  .  t  .V.  I.  1  r  J  .  o  L.  I^ew  Lile  Underwriters  Association  Second;  there  is  the  question  Ljq  qq  -pfjp  Montreal-VVinnipcg  re- 

Meekly  statement  of  tbe  Rank  of  Canada  as  at  Nov.  6,  1957  shows  Courses  We  say  addi-  retirement  benefits  already  pro-L^pj,  tourist  fare  will  be  cheaper 

total  assets  $24,010,1.37  higher  than  previous  week  at  $2,734,837,830.  In-  training  vourse.s.  vve  say  aaui  ici  ^  -n  vL 

vestments  are  shown  $,13,628,228  lower.  Holdings  of  Sterling  and  U.S.  responsibility,  because  his  vidcd  (but  often  overlooked)  in  ‘J^^by  $22.00  rl.rn  Lr?  a  Zrc' 

Funds  were  $14.,147.861  lower,  while  other  a.ssets  were  $92,241,410  high-  first  love  is  the  bustling,  fast- life  insurance  policies  owned  bj  j  Vancouver  return  trip.  A  $36  ()0  re 
er.  Deposits  were  $31,958,859  lower.  Circulation  was  $7,157,063  higher,  growing  branch  which  boasts  him  our  prospective  annuitant.  Some|  UC  ion  wi  come  *  ^  ' 

while  other  liabilities  were  $62,604,111  higher.  as  its  Manager.  older  policies  provide  far  morej[^^^^‘'"  and  Vancouver  re¬ 
in  comparison  with  corresponding  week  of  last  year  total  as.sets  We  re  sorry  about  this  and  we  favourable  annuity  rales  than  canj  same  lime,  the  di.scouni  j 

were  $187,284,980  higher,  while  other  liabilities  were  $131,317,880  high-  know  you  are  too,  because  we've  be  purchased  today.  Only  proper |on  round-trip  tirst  class  services 
er.  Circulation  was  $40..143,86.1  higher  than  same  period  last  year  and  e„joyed  reading  his  column  How-  planning  for  the  use  of  these  pen-jvvill  be  reduced  from  10  per  cent 
deposits  are  shown  $17,886,293  higher.  ^3^.^  33  sio„  benefits  will  avoid  the  loss  ofljo  five  per  bringing  TCA's 

Comparative  figures  herewith;  opportunity  to  talk  about  the  won-  a  good  many  retirement  dollars.  1  p3^:,j3p  American 

*^^KTs—  Nov.  6A7  «»ri  i.as^iHk.  i.aji.  vr.  {jepful  busincss  of  life  insurance  Third,  is  the  matter  of  fbe^gjj,|j33g  There  will,  however,  be 

siciiing  and  I  S.  fund.!  ..  ar..9.-.!)..ia2  71. .-.07.24.1  -  u,547.«8i  +  M67.944iand  we  hope  you  get  just  half  as  atnount  of  money  to  be  deposited 'ppductions  in  many  first  class  one- 

oiher  Currencio,  ...  92.0.U  ^  149,807  -  37.776  __  I'much  enjoyment  and  benefit  out  each  year  in  a  retirement  plan. Way  fares. 

Total  .  .V7.0.-.I.41J  71.6O7.0.V0  -14.605,637  +  ],J98,548  r  •  •  ,  ,  Rerhaps  our  man  needs  more  life!  TCA  President  G.  R.  McGregor. 

AnvA.NCEs  14»:  Koiog  10  gci  w HI  ^  nrotcctioii I announcing  the  new  fare  .struc- 

Cbar.  and  savinR*  Bk. .  mg  it.  |  insurance  for  the  proper  PJ°ff«‘oi  j^ure,  states  that  it  will  reduce  the 

Total  .  So,  good-luck  to  you  Ernie,  and  of  his  family  —  perhaps  he  knowsi3^.3j.3gg  amount  of  money  the 

i.vvEsT.ME.NTs—  ^  cross  j’our  fingers  for  us,  will  you?jfbis  well  —  yet  he  is  anxious  to  Sotjeompany  receives  lor  each  pas- 

Gon"sl^c4’’‘!2  Vr.s.)  * .  rjyvwiw  8n.i,'72i'I,.57o  ImuSi  "  .wizisisiS  ❖  ❖  ❖  {started  on  his  pension  plan  whichjsenger  mile  of  transportation  pro- 

Govt.  Sees,  irons  Term i  i.i47,637!n72  !,i.-,’9,36j.2‘io  -  i2!7n8u68  —  i97i92v.’o68  a.  in  ihie  enaro  rp  'will  maturc  all  too  soon.  How  best  vlded.  He  added,  howevcr ,  that  the 

Bds.  Deh.  ind.  De..  Bk  .i4,9f.9.:i99  .14.622,216  317,181  -  17.2.19,499  wriucn  in  inis  spacc  re-  _  _ ^  ^  „  change  was  expected  to  make  air 

Other  Secs . 12.916,64.'.  11,973.329  i  961.316  --  1.857,220  centlv,  siiice  the  enactment  of  lo  fit  in  this  pension  need  i.  ® number  of  Canadians. 

Total  .  2.496,621.87V  2,5.50.250.103  —53.628,22*  4  116,106,843 1 Scction  79B  of  the  Income  Taxflocstion  which  de.serves  soc'ou.slij.ggj.pgpjgjjgj,  available  to  a‘ 

“p'rim’isM  ■*8,?“'.'774  8!273j82  +  2,.v92  +  2,.vin.820 cv eiyooe  wdots  to  get  into  Consideration.  ^  Also  on  January  fir.st.  TCA  will 

All  Other  As.sets  .  147.882. 7i.8  5.5.641,33*  .r 92.241.410  .r  67,36«,769  jbe  act.  Pension  plans  have  been  Fourth,  the  death  benefit  (before  make  fifteen  tourist  scats  avail- 

Toiai  .  2.734.B37.830  2.710.827.693  4  24.010,137  +  187^84,9*0  presciitcd  by  the  life  insurancc  retirement)  of  any  pension  plan  is  f  ble  on  its  trans- continental 

UABiLiTiEs-  companies  trust  comnanies  in- subject  in  most  cases  to  double  Mercury  S  u  p  e  r  Constellation 

c-apiui  Paid  Up  .  5.000,000  5.000.000  .  companie.s  trust  companies,  in  J  services  which  have  hitherto  been 

Ffst  Fund  .  25.000.000  •2.5,0110.0110  vestment  houses,  associations,  and  laxauon.  uoin  income  lax  aim  sue  rpjjpj-vcd  for  first  class  travellers 

Notes  in  Ciri-ulalion  .  1  *31. 991,609  1  621.834.346  4  7,157.063  4  40,543.865 '53  33  CCSSlOH  dutlCS  must  be  paid.  It  i.s  only. 

DEPOSITS  I  ijggfjQg  793  gj,  know,  pro-  obvious  that,  as  the  heretofore  un-  Another  change  will  be  the  in 


Comparative  figures  herewith; 

ASSETS—  Nov.  6/.57 


Total  . . 

AOVA.M'ES  TO; 

Char,  aod  Savinfis  Bks. 

Total  . 

INVESTMENTS— 

Treafury  Bills  T _ 

Govt.  Secs.  <2  Yrs.> 

Govt.  Secs.  <Long  Term' 
Bds.  Deh.  Ind.  I)e\.  Bk. 
Other  Secs. 


Tl.eoT.O.SO  —14.605,637 


Total  .  2.4%,621.87S 

Ind.  Dev.  Bk . 2,i.OOO.,H)n 

Bank  Premises  .  8.2R1.774 

All  Other  As.sets  .  147.R82.7l8 

Total  . 2.734.837.830 


515.46fl.782 
78.5..5fl7.977 
1.147, 657.072 
34,%9.:t‘i?4 
12.936.G4.> 

2.4%.621.875 

8.2R1.774 


535. .568. 748  ^?0.107.966  -  J3.586.280 

808, 721). .570  —23.122.593  -*.3.34.215,912 

!. 1.39.365.240  -  12.708,168 


96.3.316  •-  .3.857,220 


IMPERIAl  BANK 

OF  CANADA 

Condensed  83rd  Annual  Statement 
October  31  1957 


ASSETS 

Cash  resources .  $156,543,413 

Securities  and  call  loans .  205,622,431 

Total  quick  assets .  $362,165,844 

Loans .  411,291,916 

N.H.A.  mortgages .  35,159,601 

Bank  premises .  12,109,626 

Letters  of  credit  and  other  assets. . .  21,638,91 2 

$842,365,899 


LIABILITIES 

Deposits .  $775,999,724 

Letters  of  credit  and  other  liabilities .  24,515,949 

Total  liabilities  to  the  public .  $800,515,673 

Capital,  rest  and  undivided  profits . 41,850,226 

$842,365,899 


Total  . . 

UABILITIES— 

Capital  Paid  Up  .. 
Rest  Fund 
Notes  in  Circulation 
DEPOSITS 
Govt,  of  Canada 

Char.  Banks  . 

Other  . 


Total  . 

T.iabilities  fOiher  Curr  ) 
All  Other  Liabllitie.s  .  . 


.  s.ooo.nno 

25.060,0(10 
1-831. 991.609 


40.84.3.90.5 

536.506.969 

.32.7.37.421 

6I9.fW8.29.3 
60.216.197 
193  ..>4 1.729 


Total  .  2.734.837.830 


.5.000.000 
2.5.000.000 
1  824.834.546 


130.937.618 

2.710.827,693 


STATEMENT  OF  EARNINGS 

Profits  after  making  transfers  to  inner  reserves .  $  6, 

Income  taxes .  3, 


vides  that  anyone  can  get  income  taxed  pension  contributions  build  ‘roduction  of  even  dollar  amounts 
+_3.4i9.4i3  exemption  for  his  contributions  up  into  a  sizable  sunn,  fares  for  greater  S-se^^e?  colf- 

--  '2!463’o5«  ^  government-approved  retire-  bound  to  result  about  the  actual  ygnjpnee  and  the  simplification  of 


Undivided  profits  brought  forward. 


-i62,6(M.iu  131.317,880  menl  plan  of  up  to  $2500.00  per  year  money  wnicn  jmu  fare  construction.s. 

4  24,1)10.137  4  187,284,980  O'"  K*  ' of  liis  camcd  incomc.  At  loft  the  widow  after  income  tax  - 

_ _ _ _ la.st  (he  self-employed  or  profes-  and  succession  duties  are  paid  op  alscope  exp 


Put  Your 
Savings 
to  Work 

Your  saving*,  carefully  invested,  will 
return  you  good  yield*  at  today'*  price*. 

Inleregl  rate*  on  new  securities  are  | 

higher  than  have  been  obtainable  for  1 

many  years.  Seasoned  issues,  at  eorres-  j 

pondingly  adjusted  market  prices,  pre-  i 

sent  altraelive  opportunities  for  capital  ' 

a|ipreriation.  | 

Biifinrfx 

Establifhed 

im 

Whether  yoiir  principal  investment  ob-  li 

jertive  stresses  ineome  or  capital  gain, 
we  can  a.ssist  you  in  choosing  suitable 
seriirilies.  We  have  had  long  experience 
in  serving  investors.  j 

•li 

It 

(  on.vi/l  U.4  about  hmv  you  may 

put  your  sai'iugf  to  uorh  for  vou.  |' 

it 

ROYAL  SECURITIES  ' 

CORI’OHATION  r.lMlTKI)  :] 
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inDipan  (.alparf  T.ilmnnton  Vanrou»«r  Virlorta  | 

Gharlottriowo  St.  John's,  ^fld.  ji 

•7.24  Ir 

la.st  (he  self-employed  or  profes-  and  succession  duties  are  paid  op  alscope  explorations 
sional  person  can  have  income  tax  the  GROSS  DEATH  BENEFIT  the'*!Jg?eeminE”d\'tedWunl  28?T9^ 
advantages  similar  to  those  en-  'You  don't  get  income  tax  credit 

joyed  for  years  by  his  friend  who  amount  of  succession  duties  been  terminated  by  mutual  consent, 

works  for  someone  else.  versa.)  - - -  — 

The  question  which  seems  most  ***  income  lax  exemptions  arc  claim- 

often  to  arise  is  “What  is  the  best  e  s  no  go  any  ur  er.  contributions  to  an  in¬ 

type  of  plan  for  me?”  We're  cer-  are  many  other  reasons  why  t  e 

tainly  not  going  to  be  so  foolhardy  should  be  stu  led  dividend  credit  AND  bene- 

as  (0  attempt  a  categorical  answer  thoroughly  before  a  Py"®*”"  P  capital  gains  on  his  other 

lo  such  a  question,  since  the  ideal  emb^ked  upon;^  and  the  prin-  thinking] 

.solution  to  this  problem  obvioush’  ®  reason  is  ecause  a  jf  yg^P  investments  arei 

calls  for  a  thorough  study  of  IN-  competent  estate  analysis  will  gj,gg,|y  ,^gg  jo.ioo  on  a  year  ‘ 


erson  concerned.  general  terms,  though,  deals 

.J,  ^  ^  with  the  guaranteed  plan  versus 

Shall  we  try  to  answer  another  the  equity  plan,  or,  if  you  prefer. 


Transfer  to  rest  account . 

Balance  of  undivided  profits. 

J.  S.  PROCTOR, 

Pr.sidenf 


027,978 

,240,000 

787.978 
,904,000 

883.978 
766,248 
650,226 
000,000 
650,226 


E.  J.  FRIESEN, 

Cwi.rol  Managi 


IMPERIAL 


That  other  Incidentally,  it  might  be  men- 


I'lie  answer  lo  this  is  a  long  one.  protect  against  market  fluctuations 
We  ll  try  to  boil  it  down  a  little.  —in  short  the  plan  which  is  man- 
First;  (although  not  necessarily  aged  and  not  the  plan  which  the 


METROPOLITAN  LIFE  JNSURiINCE 


CANADIAN  HEAD  OFFICE;  OTTAWA 

""““ft.?:  ■/. 


momi  orrici;  new  york 


SIRVINO  CANADA  SINCE  187$ 


-  We  might  be  willing  to  place  our 

^^^ilife  in  your  hands  as  a  doctor,  but 
’’^^^jlrankly,  we'd  rather  place  our 
lis?  money  in  the  hands  of  an  invesi- 
ment  house  or  trust  company, 
s^jsimplv  because  we  want  full-time, 
i  experienced  investment. 

J 

>  ^  Let  s  get  back  to  that  one  thought 
1?^  on  whether  to  use  the  equity  or  the 
^  guaranteed  plan.  If  youre  getting 
1^  income  tax  exemption  on  your  con- 
^  fributions  to  a  stock  purchase  pro- 
'gramme  for  retirement  purposes, 
you  are  probably  losing  the  20% 
dividend  credit  on  Canadian  com- 
mon  stocks.  Furthermore  you  are 
losing  the  effectiveness  of  tax-free 
p? '  capital  gains  in  your  fluctuating 
I  stocks. 

■^1 1  On  the  other  hand  the  man  w  hose 


THE  PENSION  PLAN 
TO  SUIT  YOUR  NEEDS 

Professional  men  and  business  pro¬ 
prietors  may  claim  1957  income 
tax  deductions  on  personal 
pension  fund  contributions 
ONLY  if  they  have  registered  with 
the  Pension  Plan  of  their  choice 
by  December  31. 

It  is  not  necessary  to  decide  the 
amount  of  contribution  or  to  make 
payment  before  February  20. 

I'he  Montreal  Trust  Company 
Consolidated  Pension  Plan  oflers 
you  many  advantages  and 
important  alternatives.  Participa¬ 
tion  in  the  Plan  is  available  through 
any  branch  of  The  Royal  Bank  of 
Canada.  Your  nearest  branch  will 
provide  you  with  a  booklet 
explaining  the  e.xclusive  combina¬ 
tion  of  valuable  features  incorpo¬ 
rated  in  the  Plan.  The  Manager  of 
the  Bank  will  be  pleased  to  arrange 
for  your  official  application  now. 

Montreal  Trust 

Company 

MONTREAL  •  r.AlGARr  •  EDMONTON 
HALIFAX  •  TORONTO  •  TANCOl'VER 
VKrrORU  •  WINNIFEG  •  SAINT  JOHN,  N.R. 
REGINA  •  QUEBEC,  F.Q.  •  LONDON,  ENGLAND 


1 


V 


New  British  Americon  Senior  Officers 


|Provmcial  Bank 
Earnings  Up  At 
$1.60  Per  Share 


Aluminium  Ltd.  3rd  Quarter' 
Earnings  Hit  by  Arvida  Strike 


Appointed  Director  |THE  FINANCIAL  TIMES,  NOVEMBER  15,  1957 


Aluminium  Limited  reports  con- 
rolidated  net  earnings  of  $30,925,- 
894  for  the  nine  months  ended 
September  30th,  1957,  as  com- 


ited’s  third  quarter  results  were 
I  sharply  reduced.  Sales  in  the 
'third  quarter  which  were  reduced 
I  by  an  aggregate  of  nearly  $10 
million  by  deferments  of  deliveries 
to  U.S.  producers  under  long-term 
contracts,  totalled  $85  million  as 
Icompared  with  $112  million  during 
'the  third  quarter  of  1956, 
i  "While  consumption  is  sustain¬ 
ed  in  most  markets,  present  in- 
j  dications  are  that  the  new  alumi¬ 
num  production  coming  into  opera- 
Ition  during  the  next  year  or  two 
jin  the  industry  as  a  whole  will 
'take  time  to  absorb.” 


New  peaks  in  earnings  and  as¬ 
sets  are  reported  by  the  Provincial 
Bank  of  Canada  for  the  year  ended 
October  31st,  1957. 

After  provision  of  $700,000  for 
taxes  and  contribution  of  $125,000 
to  the  staff  pension  fund,  net  earn¬ 
ings  amounted  to  $799,246  against 
^10,160  in  the  previous  year,  an 
increase  of  12.5  per  cent.  Earn¬ 
ings  are  equivalent  to  $1.60  per 
share  against  $1.42  for  19.56.  In  ad¬ 
dition  to  regular  dividends  at  the 
rate  of  76c  per  share,  an  extra  dis¬ 
tribution  of  20c  was  made  com¬ 
pared  to  72c  and  15c  respectively 
for  last  year.  The  balance  of  profit 
I  for  the  year  amounted  to  $319,246 
I  after  deduction  of  the  foregoing. 
Mr.  M.  S.  Beringer,  President  and  Chairman  of  the  Board  of  I  The  balance  of  profit  for  the  year, 
The  British  American  Oil  Company  Limited,  has  announced  the  |<$319.246)  was  added  to  the  balance! 
appointment  of  Mr.  E.  D.  Loughney  and  Mr.  D.  L.  Campbell,  both  of  I’ndividcd  Profits  carried  for- 
former  Vice-Presidents,  to  the  newly  created  positions  of  Senior  jward  from  19.56  ($365,005)  and  to 

‘  from  Inner 


$310,500,943  last  year,  while  cost 
of  sales  was  $172,892,208  against 
$180,510,602. 

Nathanael  V.  Davis,  president,^ 
states  in  a  message  to  share-; 


E.  D.  LOUGHNEY 
Senior  Vice-President 


D.  L.  CAMPBELL 
Senior  Vice-President 


HON.  J.  OLIER  RENAUD,  Q.C.. 
M.L.C.,  whose  appointment  as  a  I 
director  has  been  announced  byj 
Hugh  H.  Turnbull,  M.B.E.,  Q.C., 
president  of  Montreal  Life  Insur¬ 
ance  Company.  Mr.  Renaud  is  a' 
partner  of  the  law  firm  of  St.  Ger- 
,main  &  Renaud.  He  is  a  governor 
of  the  University  of  Montreal  and 
of  the  Ste.  Jeanne  D'Arc  Hospital 
and  a  director  of  Canada  Cement 
Company. 


Canada,  Ltd.  and  to  reduced  de¬ 
mand  for  the  company’s  alumi¬ 
num.  The  Arvida  strike  was 
settled  on  September  17th  with  the 
negotiation  of  a  three-year  con-j 
tract,  providing  the  basis  for  nego¬ 
tiation  of  contracts  at  the  other 
smelter  plants  in  the  province  of 
Quebec.  .A  new  contract  was  also 
signed  with  the  employees’  union 
at  Kitimat. 

“As  a  result  of  the  foregoing.” 
president  says  Aluminium  Limi- 


Vice-Presidents  of  the  Company.  These  positions,  Mr.  Beringer  I  $900,000  transferred 
said,  are  a  further  step  in  the  Company’s  policy  of  decentraliza-  IReservcs,  after  provision  of  $532,-, 
tion  and  will  place  greater  emphasis  on  forward  planning  of  its  income  tax.  f'rom  the  total; 

operations  and  coordination  with  the  continuing  growth  of  Canada.  ;0^  $1,284,251  a  transfer  of  $1,000,000 

- — - -  - 1  was  made  to  the  Rest  Account.  ! 

therefore  increasing  the  latter  to 
$5,000,000  and  leaving  a  balance  of, 
$284,251  in  Undivided  Profits  Ac¬ 
count. 

Cash  assets  represent  20.76  per 
cent  of  all  liabilities  to  the  public 
and  have  reached  $,59,591,231;  this 
compares  with  20.80  per  cent  and 
'$59,540,108  for  19,56.  The  liquidity 
of  the  bank  is  now  57.,59  per  cent 
compared  with  59.40  per  cent  for 
last  year  and  quickly  available 


Toronto— (CP)— Mexican  Light  and 
Power  Co.  Ltd.  report  estimated 
net  earnings  for  the  nine  months 
ended  September  30  of  $3,579,778 
compared  with  $3,021,883  in  the 
corresponding  period  last  year. 

Estimated  profit  for  the  quarter 
ended  September  30  was  $1,193,204. 

Interim  report,  signed  by  William 
H.  Draper,  Jr.,  chairman,  states | 
that  the  rainy  season  is  nearly] 
over  and  has  been  very  disap¬ 
pointing.  j 

The  combined  water  storage  in 
the  reservoirs  of  the  company  and 
of  the  Moguel  Aleman  system  of| 
the  Mexican  Federal  Electricity 
Commission  now  is  less  than  hjlf 
of  what  it  was  a  year  ago.  I 
As  a  result,  the  company,  in] 
co-operation  with  the  director  of 
electricity  of  the  department  of] 
economy,  has  been  taking 
measures  to  avoid,  or  at  least 
reduce  to  a  minimum,  any  con-; 
sequent  restrictions  in  the  use  of^ 
light  power. 

A  10,000  kilowatt  mobile  power' 
generating  train  leased  from  the. 
United  States  Navy  should  be  in] 
operation  on  a  spur  track  at  thc! 


New  Peaks  Indicated  For 
Genera/  Dynamics  This  Year 


Home  Oil  Plans 
Secondary  Output 
In  Turner  Valley 


j  General  Dynamics  Corporation 
!  reports  net  earnings  of  company 
and  subsidiaries,  after  U.S.  and 
^Canadian  taxes,  amounting  to  $32,- 
089.954  for  the  first  nine  months 
of  1957  —  an  increase  of  54  perj 
Icent  over  the  corresponding  period- 
'of  last  year  (excluding  non-recur-j 
]ring  profit  in  1956),  I 

For  correspondling  period  of  j 
1956,  net  earnings  amounted  toi 
$23,015,606,  including  a  non-recur-] 
jring  net  profit  of  $2,186,598  on  the 
sale  of  a  subsidiary.  I 

I  Report  which  combine  operat- 
'ing  results  of  the  Liquid  Carbonic' 
Corporation,  merged  into  General! 
I  Dynamics  September  30  this  year] 
'shows  that  consolidated  net  sales 
(for  the  first  three  quarters  of  1957 1 
totalled  $1,133,182,305,  an  increase. 


Canada  Vinegars 
Earns  $2.21  Share 


A  marked  expansion  in  gross 
income  from  operations,  to  $7, 
212.000  from  figure  for  correspond¬ 
ing  period  of  last  year  of  $6,190,- 
000,  is  reported  by  Home  Oil  Co. 
Ltd.  for  the  9  months  ended  Sep¬ 
tember  30th  19.57.  Net  oil  pro¬ 
duction  of  company  for  the  period 
under  rev  iew  amounted  to  2,448,035 
barrels  as  compared  with  2,366,435 
barrels  for  first  9  months  of  1956. 
j  During  the  nine  months  ended 
September  30  Home  Oil  partici- 
Jpated  in  the  drilling  of  28  gro.ss 
vvclls  13  exploratory  and  15  devel 
opment.  Results  were  three  suc¬ 
cessful  exploratory  oil  wells,  12 
successful  development  oil  wells 
and  two  development  gas  wells. 
Ten  exploration  efforts  were  aban¬ 
doned  as  was  one  development 
attempt.  ! 

Announeed  by  the  company  are. 
plans  for  an  immediate  start  on] 
secondary  recovery  operations  in 
the  Turner  Valley  oil  field  south 
of  here,  aimed  at  obtaining  19,289,- 
,500  more  barrels  of  oil  than  could 
be  produced  by  present  methods, 

R.  A.  Brown,  jr.,  president, 
states  in  interim  report  that  an 
engineering  firm  from  Dallas,  Tex,, 
has  studied  the  field  and  decided 
that  secondary  recovery  in  the 
valley’s  north  end  is  practical  and 
economical. 

A  large  percentage  of  Home’s 
producing  wells  are,  it  is  pointed 
out,  in  that  area.  With  present 
methods  the  company's  net  re- 


Canada  Vinegars  Ltd 


reports 

for  the  fiscal  year  ended  Septem¬ 
ber  30th,  1957,  net  earnings  after 
all  charges  more  than  20  per  cent 
greater  than  for  preceding  fiscal 
year  at  $203,458,  equal  to  $2.21  a 
share  on  outstanding  stock,  as 
compared  with  $165,150,  equal  to 
$1.80  a  share. 

Depreciation  provision  for  the 
year  under  review  is  reported  at 
$169,575,  up  from  $160,604  in  19.55- 


Nonoalco  thermal  plant  shortly. 

Stand-by  generating  plants  owned 
by  the  federal  district  department 
and  by  private  industries  will  be 
placed  in  operation  to  reduce  thc 
load  required  from  the  company. 
Voltage  has  been  .slightly  reduced. 

The  company  is  doing  everything 
possible  through  overtime  and 
double  shifts  to  place  its  new 
82.400-kilowatt  thermal  unit  in 
operation  two  or  three  months 


totalled  $1,133,182,305, 
of  52  per  cent  over  $715,505,688 J 
;for  same  period  of  the  preceding' 
'year.  | 

j  Sales  for  the  nine-month  period] 
jof  1957,  it  is  pointed  out  by  Frank, 
'Pace  Jr.,  exceeded  consolidated] 
met  sales  for  the  whole  of  1956. 

!  Earning  for  the  1957  nine-month 
[period  were  equal  to  $3.50  a| 
common  share,  based  on  the  9.-j 
ll63.338  shares  outstanding  as  of; 
September  30  this  year.  Share 
earnings  for  the  comparable  1956 
period,  calculated  on  the  same' 
basis,  were  $2.27  per  share,  ex-1 
eluding  non-recurring  profit  equi¬ 
valent  to  24  cents  per  common 
share  on  the  sale  of  the  subsi¬ 
diary. 

Corporation’s  backlog  of  unfilled  I 
orders  as  of  September  SO  is| 
estimated  at  $1,723  million,  based' 
on  firm  orders,  contracts  and  let-| 
ters  of  intent  with  another  $575 1 
ilmillion  under  negotiation. 

Mr.  Pace  again  predicts  that 
earnings  of  General  Dynamics  for 
;1957  would  "substantially  exceed”] 
:thc  firm's  record  performance  of; 


j  Toronto —Interest  of  Anglo  Hu- 
'ronian  Ltd,  in  three  base  metal 
projects- Geco  Mines.  Coldstream 
Mines  and  Shield  Development  — 
serve  to  diversify  investments  of 
company,  which  have  been  mainly 


Toronto.  —  Net  sales  of  Moore 
"orporation  Ltd.  for  1957  will 
imount  to  $l25,00n.(X)0,  according 
0  T.  S.  Duncanson,  company  prqr 
ident.  ' 

Net  earnings  for  the  second  half, 
•)f  the  year,  he  says,  will  be  about] 
'qual  to  that  of  the  first  half  for 
)  total  net  profit  of  about  $10,600,-] 
too  or  $4.90  a  common  share.  In 
19.56  the  net  profit  was  $9,568,064 
'qual  to  $4.41  per  share. 

Moore  is  a  holding  company 
vhose  subsidiaries  manufacture 


lAnaconda  Buys 
I  Iron  Ore  Claims 


How  to  buy  nO/000  more  life  insurance 
on  a  "do-it-yourself”  budget! 


I  Anaconda  Co.  ad- operation.  Mr.  Porrilt  said, 

vises  that  its  Canadian  subsidiary.  Underground  exploration  of  the 
Anaconda  Co.  (Canada)  Ltd.,  has  Shield  Development  Co.  property, 
exerci.sed  options  to  purchase  the  started  on  the  8()()| 

iron  ore  mining  claims  and  pro-  ‘Adjoining  Cold-j 

perties  of  Lake  Superior  Iron  Ore  Cold.stream.  the  mine  will  be 

^""^y  toward  the  end  of  this  month  j 
dicate  mining  claims  and  proper-  /..n  _ _  ,  ' 

ties  for  a  total  consideration  of ^e^ 
$10  million  to  he  paid  in  instal- fnd  P^'rformance  of  the' 
ments  over  a  period  of  years  end-  determined.  j 

ing  in  1975.  The  Rhodesian  asbestos  npera-l^ 

The  properties  are  located  in  shown  more  encouraging] 

Northern  Ontario  about  125  miles  )’fsults  in  recent  months,  Mr.  Por-i^ 
north  of  the  J.ake  Superior  port told  shareholders.  A  mode.st;| 
'of  Nipigon  and  32  miles  north  of  profit  now  is  being  earned. 
Nakina,  a  town  on  the  Canadian  o^d  this  should  continue  so  long  | 
National  Railway  line.  Of  the  as  the  fibre  produced  is  market  !, 


estimated  at  2,841.-500  barrels 
I  Secondary  recovery  will  mean  an 
'additional  19,289,5()0  barrels. 

I  Home  Oil’s  share  of  the  cost 
'of  installing  a  complete  water  floor] 
in  Turney  Valley’s  north  section 
has  been  estimated  at  $2,400,000. 

I  "Our  share  of  the  future  pro- 
eduction,”  president  says,  "is  es¬ 
timated  to  he  in  excess  of  $50,000,- 
!o(K)  at  present  prices.” 

!  By  terms  of  a  recent  agreement 
with  Tennessee  Gas  Transmission 
Co.,  it  would  be  possible  for  Home 
Oil,  now  the  largest  single  share¬ 
holder  of  Trans-Canada  Pipe  Lines 
Ltd.,  to  increase  its  holdings  in 
Trans-Canada  to  16  per  cent  from 
the  present  12. 

j  No  cash  is  mentioned  in  the  deal 
with  Tennessee  in  the  interim  re¬ 
port  which  states  that  the  trans¬ 
action  "involved  an  exchange  of 
certain  oil  and  gas  reserves  in  the 
Harmattan,  Pembina  and  Nevis 
fields”  of  Alberta, 

Advanced  as  a  rea.son  for  the 


New  York  Life’s  WTiolc  Life 
policy  gives  your  family  at  least 
$10,000  protection  today  .  ,  . 
builds  high  cash  values  for  an 
emergency  or  for  a  lifetime  re¬ 
tirement  income  ...  all  at  very 
low  premiums. 

If  you’re  a  home  handyman 
not  only  because  you  enjoy  it  but, 
more  important,  because  it  helps 
stretch  the  budget,  loo  .  .  .  then 
New  York  Life’s  Whole  Life 
policy  is  for  you. 

Whole  Life  gives  your  w  ife  and 
children  thc  extra  financial  pro¬ 
tection  every  man  wants  his 
family  to  have  at  a  premium 
most  every  family  should  be  able 
to  afford.  It  assures  your  bene¬ 
ficiaries  immediate  cash,  if  you 


shou'ddic.  If  you  live  Whole  Life 
steadily  builds  high  cash  and 
loan  values  that  give  you  a  back¬ 
log  for  an  emergency .  \\  hen  y  ou 
reach  retirement  age.y  inii  \\  liole 
l.ifc  policy  can  pay  y  ou  a  rcgiil.ir 
monthly  income  /or  the  rest  of 
your  life ! 

Best  of  all.  premiums  are  re¬ 
markably  low.  Whole  Life's 
SilO.lXH)  minimum  face  amount 
permits  saving.s  winch  are  passed 
along  to  you.  Issued  at  age  25 
for  example,  thc  regular  monthly 
premium  fc'r  \Miolc  Life  is  only 
SI  5. .50.  Issued  at  age  .15,  it's 
5.20.80  and  at  -15.  S29.70.  And 
dividends  can  be  used  to  reduce 
payments  even  further,  f  or 
full  information  write  to: 


Automobile  Soles 
For  October  Drop  j 

Ottawa  —  Production  of  motor 


A  BELL  TELEPHONE  SERVICE 


^  ,  n  I  wun  jBr>.,-)uti  in  me  corresponuint 

October  Production  jperind  last  year. 

rtf  Pin  I  rn ft  I  nwor  I  January-October  production  ol 
Ut  ng  iron  Lower  vehicles  was  285.573, 

Ottawa— Pig  iron  production  in  roughly  six  per  cent  lower  than 
Canada  during  October  showed  a  the  302.786  units  made  in  the  10- 
'decline  to  294,402  tons  from  307,- period  of  1956. 

6,30  tons  in  corresponding  month  mONT'L  BROKERS'  LOANS 
last  year,  the  Bureau  of  Statistics  Collateral  borrowings  by  mem- 
reports.  jber  firms  of  the  Montreal  Stock 

This  was  thc  first  month  in  two  Exchange  and  the  Canadian  Stock 
J  Exchange  continued  to  decline  in 

and  a  half  years  to  show  a  de- 

dine  in  this  comparison.  |of-lhe-month  total  since  January. 

Output  over  the  first  10  months  1955,  according  to  figures  released 
cent  higher  at  by  the  exchanges. 


IVew  York  iJfi 

Insurance  Coinpanv 


BUYS  GALT  FIRM 

Galt,  Ont.  —  Upton.  Bradcen  & 

I  James  Ltd.,  of  Toronto,  has  pur¬ 
chased  the  R.  McDougall  Co.,  a 
company  founded  here  in  1880  to 
produce  windmills,  pumps  and, 
hot-water  heating  boilers.  ' 


OhuL  SMALL 


DEPT.  LFT-IS,  320  BAY  STREET,  TORONTO,  ONTARIO 


LIFE  INSURANCE  •  GROUP  INSURANCE  •  ACCIDENT  &  SICKNESS  INSURANCE 
EMPLOYEE  PENSION  PLANS 


was  Still  8.4  per 
3,205.303  tons  against  2.955,056.  j 
Steel  ingot  production  in  Octo-' 
lier  dropped  19  per  cent  to  368. .549] 
tons  from  4.54,973.  continuing  a 
down-trend  from  May.  Thc  10- 
month  total  of  4,2.5.5,779  tons  was 
off  1.4  per  cent  from  4,312,400. 


ONE  FOR  SAVING  .  .  .  Rpgul.ir  Sav- 
ings  deposits  have  a  iniieli  better  t  lianee 
to  grow  into  a  healthy  bank  balance 
when  left  strictly  alone  to  accumufate, 
with  inlerp.st,  in  your  Royal  Bank 
Savings  Account. 

“But”,  you  say  “I’ve  got  bills  to  pay 
and  cheques  to  write.  How  can  I  keep 


bank  accounts! 


man 


The  Importance  of 

Sound  Financial  Planning 


PRODUCTION...  To  receive  pro-  j 
diietlon  and  inventory  reports, 
maintain  close  contact  with  other  j 
departments;  to  regulate  sche-  j 
diiles.  I 

SELLING...  To  transmit  orders  to  j 
plant  or  warehouse,  speed  ship-  | 
ments.  receive  confirmations;  j 
quote  latest  stock  records,  prices,  j 

SHIPPING... To  obtain  dates,  ex- 
peilite  deliveries,  trace  ship-  j 
ments,  issue  routing  inptructions. 

BILLING... To  eentraliw  billing,  j 
speeil  invoieing.  clear  errors  or  j 
disputed  charges  rapidly.  j 

administration... To  issue  in¬ 
structions  to  district  offices, 
branches,  plants,  warehouses, 
receive  reports  of  all  kinds.  [ 


In  this  era  of  great  expansion  in  Canadian  business,  the  capital  structure 
of  a  Connpany  may  be  subjec'  to  stress  and  strain  that  require  careful 
study  and  readjustment 

It  may  be  expedient  to  reorganize  a  capital  set-up  to  deal  realistically  with 
pre.sent  conditions  and  to  plan  for  future  opportunities.  It  may  be  neces¬ 
sary  to  adjust  the  rights  of  various  classes  of  securities,  or  to  free  manage¬ 
ment  from  restrictions  winch  handicap  expansion.  Perhaps  a  merger,  sale 
or  conversion  of  a  private  company  to  public  ownership  is  contemplated 

The  proper  planning  of  capital  structure,  and  the  preparation  and  placing 
of  various  types  of  issues,  is  essential  to  sound  management.  An  error  in 
judgement  may  be  expensive  and  troublesome,  not  only  now,  but  for 
years  to  come 


Tlie  long  and  specialized  experience  of  Gairdner  &  Company  Limited  will  || 


he  extremely  valuable  to  the  sound  financial  planning  of  your  company 
An  exploratory  consultation  docs  not  obligate  vou  and  your  confidence 
IS  inviolable 


Other  BILL  Special  Services 
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ttie  recTinolopical  race  between  «a«t  tTid 

west.  Even  this,  however,  takes  on  the 
appearance  of  wishful  thinking. 

I  Our  preoccupation  with  the  ease  of 
I  life  and  indifference  to  its  realities  is  a 
'  firm  habit,  not  easily  broken.  Unquestion¬ 
ably  we  of  the  western  world  have  had  the 
I  shock  of  our  lives  and  will  be  inspired 
to  do  something  about  it.  We  will  prob- 
*  ably  catch  up  with  the  Russians  in  time. 

:  but  they,  in  the  meantime,  will  have  made 
I  gtill  further  progre.ss. 


The  St.  Lawrence  River  And 
Marine  Casualties  in  1956 


A  reperf  made  by  JOHN  T.  BEHAN,  represtnfinf  fh*  Canadian  Board  of  Marin* 
Underwrifers  af  fhc  recent  meeting  in  Copenhagen,  Denmark. 


I  opinion,  all  underwriters  wmiTlie  waters  T  have  dtsmsseA  are 

l|  have  to  revi.se  their  thinkingbndecd  hazardous  and  worthy  of 
when  con.sidering  winter  ri.sksievery  underwriter  .s  respect.  How’- 
in  the  (lulf.  ever,  they  do  not  repre.sent  an  in- 

To  me  it  is  very  apparent  tliiil  surmountable  hazard.  We,  as  un¬ 
to  permit  navigation  in  the  Cull  derw  l  iters,  hav  e  met  and  ov  er- 
aller  .lanuary  l.ilh  would  be  to  come  riillicullies  be. ore  and  if  we 
eoiirl  di.sa.ster.  Therefore,  from  all  realize  the  problems  with  which 
December  Isl  to  .lanuary  I.ith  we  are  faced  in  these  waters  we 
j  the  risk  in  the  Ctilf  should  be  shall  do  so  again. 


48”  and  from  .lanuary  16lh  to 
April  l.ith  the  risk  in  the  Gull 
should  be  prohibited. 

Granted  the  next  few  winler.s 
might  follow  the  patterns  ol  the 


,  «till  fiiribor  tvrno-re<!«s  The  St.  Lawrence  has  been  call- attributable  to  mechanical  failure,  result  do  not  take  precautions  they  April  l.ith  the  risk  in  the  Gull 

G.  St.  Cvr  In  the  communist  state,  dedication  to  •  Queen  of  Rivers."  books  Of  these  95  per  cent  wore  due  tolwould  otherwise  do.  should  be  prohibited 

w  E.  Hooper  ;  „  sintrlp  enfl  is  relatively  easv  to  main-  'have  been  written  about  its  beauty,  steering  gear  failure  in  narroW|  ❖  <•  +  Granted  the  next  lew  wmier.s 

t' 'n  In  the  western  state  it  is  as  easv  to  PU'ver  potential,  its  unique  his- 1 stretches  of  th  eriver.  Usually  re-|  The.se  weaknesses  in  the  humani  might  lollovv  the  patterns  ol  the 
dTstr-ief  We  are  dnincr  a  inind  ilool  of  orical  contribution  to  N  o  r  t  hiversing  the  engines  and  droppingd^^'*®''  ^re  no  different  in  St.  Law-  past  five  or  .so.  in  which  ease  the 

«nlior  PMnrai-al  but  will  wp  bp  alvlp  fn'  American  development,  its  signi-:of  both  anchors  is  sufficient  toT^^uce  navigation  than  elsewhere  foregoing  might  serm  to  be  un- 

poi-rv  tVirniicrh  vvitb  niir  ennelii  inne  ficance  as  a  symbol  of  modem  prevent  a  Casualty  when  the  steer-iU”  •be  worlds  water  routes.  Tliej  reasonable,  but  as  no  human  can 

Sniitniek’s  (jlioek  to  nor  nprvniiw  international  eo-opcration.  But  to  ing  gear  fails,  but  the  channels •bal  navigation  in  the|  predict  what  is  in  store  the  pie- 

,  1  the  underwriter  the  name  "St.  here  are  so  narrow  that  Ihese'^'*-  Lawrence  allows  for  no  .second  terable  policy  would  be  to  err 


luntitic  fringe  and  the  recipe  for  the 
Spilt  nick  cocktail — vodka  anti  .sonr  grape.s. 

Foi  all  out  .shot  Icoming.s,  \\e  tlo  possess  .'approximately.  But  from  Cape  or  tide  on  their  stern  or  even,  furthermore,  in  the  past  few,  joj,  conditions  in  the  gulf  diir 
a  resiI.Pncy  which  is  very  handy  now  as  of  lore  vessels  are  stemming  the'y""''-''  ""  “'jins  the  months  of  March.  April 

,  imajor  ocean  traffic  at  Montreal  ourrenl  and  ‘have  anv  swing  '"""y  were  (he  most  se- 

Rnt  this  msi.stence  upon  a  compen.sa-  I  liter  of  sec.'"®‘  vere  lor  the  past  40  years.  Ocean 

t.on  for  he  hto-d  fact  that  we  have  been  Thousand  I':/.,!  arihore  ^'•^•‘Ue.ssels  had  great  dillieulty  in  pe- 

.soundly  bested  in  the  field  in  which  we  ' island  .section  to  Kingston.  Ontario,  T  ^  ,  V  ‘hese  netrating  the  Gulf  ice  and  lairlv 

had  been  lerl  to  believe  our.selves  supreme  another  132  miles  or  a  total  'udicales  that  lhe|ge,s  in,o  trouble  the  result  is  like-  heavy  ice  damage  to  both  mean 

is  the  \Pi,\  dangei  we  must  guaid  again.st.  ;from  Cape  Race  ol  1,166  miles  con-  u^uiontj  n  steering  gear  ai  tires  |y  |o  he  a  substantial,  or  even  a  and  coastal  vessels  resiilied.  .Main 
\\  e  have  been  bested.  Let  us  recognize  sisling  largely  of  treacherous,  ha-|*°*^*^,  in  ships  equippt  "'•  \iolal  loss.  The  same  accident  to  sealers  and  coastal  vessels  were 


cither  running  aground  or  being 


P'rom  Liverpool  across  the  At-  involved  in  a  collision. 


used  the  result  i.s  inevitable  and' 


jlantic  to  Cape  Race  is  1,800  miles  when  vessels  have  the  current 
I  approximately.  But  from  Cape  or  tide  on  their  .stern,  or  even,  furthermore. 


reasonable,  but  as  no  human  can 
predict  what  is  in  store  the  pre- 
terable  policy  would  be  to  err 
on  the  side  of  caution.  The  losses 
sulfered  by  shipping  in  the  Ma- 
ritimes  due  to  winter  hazards  so 
far  this  winter  have  been  noth¬ 
ing  less  than  alarming."  ! 

lee  contiitions  in  the  gulf  diir 


•LBSCRiPTio.N  PRICE:  In  Canada  f.s.  a  vfar;  else-  |  i-  i  ",  ,  ii-  ,inino-  u  .lo-if  of  oiical  Contribution  to  N  0  r  t  hiversing  the  engines  and  dropping! ‘^^'•u*'  ^re  no  ditlerent  in  at.  Law-  past  five  or  .so.  in 

where  $6.  Single  copiM  15  rent..  ciisTi.Kt.  uc  are  (tiiug  a  goofi  (teat  .  j  development  its  signi- of  both  anchors  is  sufficient  toTence  navigation  than  elsewhere’  foregoing  might  .« 

HEAD  UFFILL;  Montreal- Telephone  all  department.  !  sober  apprai.sal,  but  Will  WC  bc  able  tO  '^uicrican  oeveiopmeni,  IIS  Slgni  ot  DOin  ancnors  'S  SUI  u-nrlH’s  water  rniiles  Tliei  roa.«r.,>hlo  h.,i  -.c 

Avenue  S-213S.  Ipoi-rx-  fVirniio-h  with  niir  ennelii  inne  ficance  as  a  symbol  ol  modem  prevent  a  Casualty  when  the  Steer- .u”  ••’®  worlds  water  routes,  ine,  reasonable,  but  as 

TORONTO  OFFICE:  7(12  Roval  Bank  Bldg,.  *  i  “  "ur  toiiciu.Mon.s.  ■  jniemalional  co-oDcration  But  to  inc  eear  fails  but  the  ehannels:‘l'*f‘”''euf‘‘  •hat  '•u“|  predict  what  is  ir 

street  East;  Telephone  EMpire  3-132.1  and  EM.  Sputlllck  s  .shock  fo  OUT  lierVOU.S  sVS-  CO  opcraiion.  KUt  10  mg  gear  lailS,  OUl  me  todiiiieis  , 

3-1324.  E.  Wilfrid  Hooper.  Manager.  ,  rlniilita  that  •hP  underwriter  the  name  "St.  here  are  so  narrow  that  these  I.avvrenee  allows  for  no  .second  terable  policy  vvi 

*'^'F-arie^**RM^rse*mative  lork.  R.  s.  *  ar-^nnfinir  <.;niitniVk’c  olrrnif;  Law rciKe"  evokcs  a  picture  of  one | emergency  measures  were  Pol  suf-jSUCs.sing.  Ihe  tir.sl  course  a  ship  on  the  side  of  can 

London.’eng.,  office:  95  Bishopgate.  E  C.  2;  Davie.  fj,„|  laiieh  at  thp"  i  hazardous  navigationlficicnt  to  prevent  the  vessels  fromi'®  a'”  a  •''equenlly  the,  sultered  by  .shipp 

*  Co.,  Representatives.  k  .  i  1 '  < '  *r  ’  I  tu  f  ru  routes  in  the  world.  jcither  running  aground  or  being|l^®^  ®ud  if  bad  judgment  has  been  ritimes  due  to  wii 

EDITORIAL:  79  Ridgewav  Crescent,  Orpington,  Kent.  Iiintltic  fnilfre  atltl  the  recipe  fOT  the  i  „  ,  .u  ,  a  ii  luscd  the  result  is  inevitable  and'  f.,,.  i, 

I,,  ,  .  ,  Vi  I  n  I  from  Liverpool  across  the  At- involved  in  a  collision.  “sto  me  result  is  ineviiaoie  ana  far  |i,is  winter  h, 

,  I  hpiittiick  cocktail — vodka  arul  .sotir  grape.s.  ,  .  ,,  swill  i,.^^  oio, 

S  Devoted  to  th*  tnteresu  ol  th*  m-  j  t,  ,,  shnrtcnmincrs  wp  tin  nn«5t:ps<j  *'S  1,800  miles  when  vessels  have  Ihe  currenti  ~  •  .u 

fcsting  public  in  the  belief  that  the  ,  '  i  •  u  •  ^  '  i  i  P  ‘  '  i approximately.  But  from  Cape  or  tide  on  their  stern  or  even,  forlhermore,  in  the  past  few,  loj,  contiitions  in 

confidence  of  capital  ts  essential  to  n  re.siliency  which  IS  very  handy  now  as  ,hn  nresent  terminus  nf  u  .  „  m^lyears  an  increa.sing  number  olbn,,  months  of 

the  stability  ol  finance,  the  prosperity  ii  .  <  ,Race  to  the  present  terminus  of  where  ves.sels  are  stemming  thep  *  .nor.'"'’  monins  oi 

ol  industry  and  the  development  ol  •  •  .major  ocean  traffic  at  Montreal  p„rrenl  and  have  anv  swing  toi  lessels,  many  under  1.000  god  j\jay  1957 

our  resources.  Rnt  this  m.si.stence  upon  a  compen^^^^  Montreal  .  Tonra  maLr  of  sec-' 

~MnN,TRP-c,  VR.ncv  vnvKMRFR  1”  toiT  n‘''  have  been  Thou.sand  "iwvar  ashore  ^'•^•‘Ue.ssels  had  great  c 

_  MONTREAL.  kRlDAV,  NOVLMBLR  l.i.  19.,7  _  .soundly  bo.sted  in  the  field  lit  which  we  'island  .section  to  Kingston.  Ontario,  "  ,  m  •hese  netrating  the  Gulf 

!  had  been  letl  to  believe  our.selves  supreme  another  132  miles  or  a  total  mdicales  that  (he|ge,s  in,o  trouble  Ihe  result  is  like-  heavy  ice  damage 

A  Trarla  IlniAn  Rofnillc  ^  Trom  Cape  Race  ot  1,166  miles  con-  '«  he  a  substantial,  or  even  a'and  coastal  ve.s.sels 

A  iraoe  union  DeTOUIS  We  have  been  bested.  Let  ns  recognize  ^ispng  largely  of  treacherous,  ha-l*®”’^  ^  in  ship.s  equipped  with.,„ia|  los.s.  The  same  accident  to  sealers  and  coa.slal 

Own  ^  woik  to  correct  the  ijrardous  waterway.  From  Kingston L  *^^^'^'*\.  *****^*'"^.''  e  ec  nc  g  large  ship  would  in  many  casesprapped  In  the  ice, 

ITS  uwn  IWil  ‘balance.  There  will  be  time  fo  laugh  ;,o  , he  Head  of  the  Great  Lake.s,  re.sult  in  only  a  minor  ca.sualt.v.  vicinifyof.Sydnev 

Announcement  this  week  of  the  planned  about  it  later.  isection  whore  we  will  soon  be  in-  fwery  eltorl  should  be  made  tOi  Educational  work  i.s  necessary; grid  Coui.sbourg  Nr 

transfer  by  the  Canadian  National  Steam-  ft  has  come  to  us  as  a  badly  needed  jsuring  a  tremendously  increased  'hat  ail  ships  with  electriciin  the  use  and  limitations  of  na-  .j. 

ships  of  its  fleet  to  Trinidad  registry,  and  |  tonic  but,  like  most  tonics,  it  has  a  bitter  itonnage  of  ocean  freight  and  hulls,  steering  gear  are  equipped  withjvigational  aids.  Many  bodies^ 
the  refusal  of  the  federal  government  to  |  taste  indeed.  ij^  anoroximatelv  i  m4  miles  complete  double  circuits  with  au-iwhose  interests  are  intimately  in-  ^ 

interfere  with  the  proposed  transfer,  pro-  ;  - -  •  places  the  river  is  no changeover  in  the  event  volved  are  aware  of  this  need.  I 

vides  another  example  .of  the_  e_xtent  .......  ...  ,mlThan^T^eet  deertn  lom^f  of  one  circuit.  ^suggest  that  our  own  organizationi'haaSh  this  paper  i.s 

Which  trade  union  officials  can  prejudice  ;  ^  Healthy  InSUratlCG  Industry  iof  the.se  areas  its  width  is  no  more  A  further  20  per  cent  of  casual-miight  well  consider  this  P'-«hlenV"'';^f  'h^'- 

hv  reasL^  a  too  mdi  aft  '  Anri  flsD  rnnnfEU^c  Prnnnnsu  'han  500  leet.  Fog  is  a  threat  dur-  ties  handled  by  our  consultants  jin  more  detail  with  a  view  to  as-, 

Doliev  being  nursuod  in  a  wage  dispute  COUntry  S  ECOnOmy  j^g  entire  navigation  season  were  strandings  and  bad  weatherisisting  where  possible  in  the  ^ 

^  -The  eigh^  vessels  in  the  Canadian!  ^^e  need  for  .sober  consideration  of  land  is  prevalent  in  .June  and  .July,  collisions^  The  narrowne.ss  of  the  Ivelopmcnt  of  an  organized  solu-, 

National  Steamshios  fleet  emploved  com- I  whether  the  general  insurance  industry  is  I  For  a  period  each  spring  and  each  channel  had  a  direct  bearing  on  tion  numerous  sn 

bined  crews  of' about  220  men;^and  the  i  was  emphasized  by  H.  G,  Living- | fail  ice  creates  a  really  serious  the  accident.  ihe  pilotage  system  heiween,^^^^^^  collision 

crews  it  is  indicated  will  now  be  recruited  I  a.ssi.stant  general  manager  of  The  hazard.  Throughout  most  of  its  Ships,  especially  if  they  havej*^^^'’^'' P^'^t  Montreal  is  now-  orinii- 

in  Trinidad  Which  means  that  the  Cana-  i  General  Insurance  Company,  in  'length  the  St.  Lawrence  is  char- the  tide  or  current  on  their  sfern.|being  studied  by  the  Canadianj  ■  •  'O''- • 

riian  crews  now  on  strike  since  the  begin-  !  "  luncheon  address  to  the  Insurance  jacterized  not  only  by  shoals  and  are  frequently  caught  in  a  suddenjBoard  of  Marine  Underwriters  and|Sfrious  yet  .subsia 
ning  of  lulv  will  be  out  of  jobs  The  CNS  ■  'nstitute  of  Montreal  during  the  past  week.  Lars  but  by  tides,  currents  and  fog  bank  or  rain  or  snow  squall,  interesting  que.stions  have  been '•o  'he  ‘'""a ' 

®  V  1  ^  :  _  “Wp  havp  yonp  nvprhoarH  ”  hp  .cairJ  i _ _ _ nnnhnr  th^  raised.  For  instanre.  the  nrefsent!  '  would  like  to 
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vve  Iiilvc  uccii  lu-.-Mci.  I^CL  US  rccuKm^c  sisling  largely  of  treacherous,  ha-  ,  .  loiai  los.s.  ine  same  accioeni  lo  sealers  and  coa.slal  vessels  were 

it,  .And  let  us  set  to  woik  to  correct  the  ijrardous  waterway.  From  Kingston^  e  ec  nc  g  large  ship  would  in  many  casesjtpgpppj  jp  (he  jpe,  mainlv  in  the 

balance.  There  will  be  time  fo  laugh  ;,o  , he  noad  of  the  Great  Lakes,  re.sult  in  only  a  minor  ca.sualt.v.  vicinity  of  .Sydnev,  .Nova  .Scotia 

about  It  later.  .  Isection  whore  we  will  soon  be  in-  ^wery  effort  should  be  made  to.  Educational  work  i.s  necessarylgn^  Loui.sbourg.  Nova  Scotia. 

It  has  come  to  us  as  a  badly  needed  isuring  a  tremendously  increased  e'cctriciin  the  use  and  limitations  of  na-  .j.  .j, 

tonic  but.  like  most  tonics,  it  ha.s  a  bitter  Uonnage  of  ocean  freight  and  hulls,  steering  gear  are  equipped  withjvigational  aids.  Many  bodies,  ’  '  . 

taste  indeed.  I'is  approximately  1,034  miles.  complete  double  circuits  with  au-|vvhose  interests  are  intimately  in-.  ,  , 

-  :  In  many  places  the  river  is  no changeover  in  the  event  volved  are  aware  of  this  need.  1;  naner  s  devoted  .a’ ^ 

A  u  IxL  I  I  J  X  imore  than  35  feet  deep.  In  some  failure  of  one  circuit.  isuggest  that  our  own  organizalioni  °  ‘  iovirA»nT/>  r-iit  j.r 


taste  indeed. 


A  U  UL  I  IJ  X  more  than  35  feet  deep.  In  some  failure  of  one  circuit.  ;suggest  that  our  own  organization, ^ 

A  Healthy  Insurance  Industry  iof  the.se  areas  Us  width  is  no  more  a  further  20  per  cent  of  casual-: might  well  consider  this 

Anel  ♦Ua  rAiintret'r  C/>/\n«\rMw  'bai  500  Icel.  Fog  is  a  threat  dur-  tic.s  handled  by  our  consultants  jin  more  detail  with  a  view  to  as-,^^  maior  casiialiies  oiiurrine' "rm 

And  the  Country  S  Economy  I^g  enure  navigation  season  were  strandings  and  bad  weatherisisting  where  possible  in  the 

The  need  for  .sober  consideration  of  land  is  prevalent  in  .June  and  .July,  collisions.  The  narrowne.ss  of  thel velopmcnt  of  an  organized  ppp^ijL  r  Furlhermorr  there 

whether  the  general  insurance  industry  i.s  I  For  a  period  each  spring  and  each  channel  had  a  direct  bearing  on  tion.  I  .m.n  ',.,’..1, 

bound  was  emphasized  by  H.  G,  Living- | fail  ice  creates  a  really  serious  the  accident.  The  pilotage  system  belweeni  ,  ^  « 

stone,  assistant  general  manager  of  The  hazard.  Throughout  most  of  its  Ships,  especially  if  they  have'f^^"'^*"  Point  and  .Montreal  is  now-  ■ 

Commerce  General  Insurance  Company,  in  'length  the  St.  Lawrence  is  char-  the  tide  or  current  on  their  stern, jbeing  studied  by  the  Canadian]®'*^  ■  -serious,  others  not  too 


Whose  interests  are  intimately  in-’  '  'f  ‘ 

volved  are  aware  of  this  need,  l’"”^ 

Isuggest  that  our  own  organization 'h>-s  paper  is  devoted  prim- 
:might  well  consider  this  problem '^a^'-ence  River. 
;in  mnro  Hoi  oil  ...ill,  o  .io,,,  lo  oo  Duriog  19.56  there  were  at  least 


mail  ouii  leei.  r  uk  is  a  iiiit-ai  UUI-  o.--  -  -  --  --  -  ^0(00  casiiallios  niiorrinn  nn 

ing  the  entire  navigation  season  were  strandings  and  bad  weatherisisting  where  possible  in  the  '•c-i  .  'ru„  „  cei  lorih  in 

and  is  prevalent  in  .June  and  .July,  collisions.  The  narrowne.ss  of  thel  velopmcnt  of  an  organized  *'’*“■  igp-pp^jj^  p.  Furlhermorr  there 

P'or  a  oeriod  each  spring  and  each  channel  had  a  direct  bearing  on  tion.  1  ’ 

ror  a  puiou  Ccicii  spiiiih  aiiu  eavii  ^  „ii„,ooo  .  . . „„„i"'ere  numerous  small  cralt  in- 
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subslanliallv  addin" 


fleet  is  the  last  major  deep  sea  shipping 
fleet  to  operate  under  the  Canadian  flag, 
owners  of  other  deep  sea  fleets  in  Canada 
having  transferred  registry  to  Briti.sh 
registry  some  years  ago  because  of  the  dif¬ 
ference  in  operating  costs. 

In  announcing  that  the  CNS  applica¬ 
tion  for  deregistration  is  approved  by  the 
Federal  government.  Transport  Minister 
Hees  stated  that  the  union  had  been 
warned  that,  failing  acceptance  of  the  final 
offer  made  by  the  company  for  settlement 
of  the  four  month  old  .strike,  there  would 
be  no  alternative  other  than  to  transfer  the 
fleet’s  registry.  The  strike,  Mr.  Hees  said, 
had  cost  nearly  half  a  million  dollars.  The 
government,  he  said,  had  been  prepared  to 
underwrite  deficits  resulting  from  the 
$200,000  annual  cost  of  the  final  wage  offer 
made  by  the  CNS  to  the  Seafarers’  Inter¬ 
national  Union  and,  he  pointed  out,  it  was 
not  prepared  to  “go  beyond  this."  The  final 
offer  of  the  company,  the  Transport 
Minister  said,  proposed  a  wage  increase 
fifty  per  cent  higher  than  that  recommen¬ 
ded  earlier  by  a  conciliation  board. 

In  emphasizing  that  Ihe  government 
had  no  alternative  fo  accepting  the  CNS 
anplication  for  dcregistralion.  the  Mini.ster 
of  Transport  stated: 

“!  niav  sav  that  verv  earnest  and  careful 


. „  ,  MAIL  THIS  ADVERTIStMENT  with  youi 

“We  have  gone  overboard,’’  he  said,  counter-currents  which  are  some-jlhey  cannot  anchor  becau.se  lhe|raised.  For  in.stance,  the  prc.senli  '  would  like  to  reler  to  one  and  address  to  the  nearest 
“in  a  gigantic  give  away  programme  ana  unpredictable  even  for  seas-  narrowness  6!  the  channel  would|system  allows  a  man  to  becomep>'o''"i  'bat  occurred  on  Lake  Erie  Investment  Dealer  listed  below, 

have  provided  not  policies  of  insurance  gjjg^j  gp^i  skiHgd  pilots  Lender  a  collision  with  any  pass-ja  lully  qualified  pilot  after  serv-l"’b‘ch  has  been  referred  to  as  the  He  will  send  you  full  particulars  on 

but  maintenance  contracts  and  guarantees  ^he  Canadian  Department  ofjing  ves.sel  almo.st  inevitable.  Ifjing  a  specified  time  as  an  appren-L'orld  s  worst  tempered  take.  ToL 

\\  Ol  kmaiishlp.  We  have  Transport  maintains  a  great  andjthey  do  decide  to  stop  and  anchorjtice;  there  is.  thereafter,  no  limi-  p  ^  ^  morning  o(  March  2Jnd.  conveni- 

phraseci  the  “more  pay  for  less  work  service  which  consistslthere  is  a  great  likelihood,  in  manyjtation  in  the  kind  of  ship  he  mayi*^-^’'  fishermen  were  hauling  in  ent  Estate  Plan  with  scheduled 

theory  to  “more  coverage  for  .  less  ,  Kg',, (gjlareas.  of  going  ashore,  or  blockingjaccept  re.spon.sibility  for.  Technic-'heir  nels  when  their  radios  payrrents  as  low  as  $12  50  per  month, 

premium  and  in  the  lace  ol  underwriting  buo.vs”and  fog  signals. I'he  entire  channel,  or  at  least  nfially  he  is  licen.sed  to  pilot  anyiblared:  "Rotter  head  lor  home 

Io.S.ses.  .  u  1  U  J  They  license  river  pilots  who  ope- 'carrying  away  a  rudder  nr  other-  vessel,  great  or  small,  ocean  liner!"  *  blowing  hard  up  at  the  west  y,  j,  brENNAN  I  COMPANY (N.S.)tTD. 

I  remium  rates,  the  speaker  charged,  between  Father  Point  andiwise  damaging  the  ship.  to  .sailing  schooner.  'em  end  of  the  lake."  481  Barrington  St.  -  -  -  Halila* 

ate  in  many  cases  today  ridiculous,  rhe  law  g  ^  between  Quebec  channel  widening  which  is  beinni  "  quc.stion  whether,  with  though  (ishermen  were  Royal  Bank  Bldg.  -  •  .  -  Sydney 

of  indemnity,  the  foundation  of  fire  and  °  L.  ^  Lnannei  widening  vv men  is  oe  n„  ..gnjHiv  imreasinp  si  taw-iwarned  Ihe  storm  struck  m  swift  E.  I  BRENNAN  I  COMPANY  LTD. 

casualty  in.surance  contracts,  has  been  C.ty  and  Montreal,  who  have  many  earned  out  year  by  year  -'tence  Ra  L 

lareelv  forrrotfen  And  the  niiestinn  of  •*'  experience  and  are  ex- eventually  help  but  not  cure  thisT^''^'^  tratfic,  pilots  are  geltin„.  y  P  c  ake  tnat  seieiai  noais  779  3, . Moncton 

largely  I0rj,0lien.  Ana  me  question  01  _  U...  _  „  I„.,«  sufficient  rest  between  .shins.  were  caught.  At  Ihe  western  end  701  ni.o.n  st  .  .  PreHorictnn 


85  Prince  William 
779  Mam  St.  •  • 


■  Saint  John 
.  -  Moncton 
-  Fredericton 
Charlottetown 


mni-a  h'lmrrl  k  fiwmpnt Iv  SoarHoH  Per'-’’  at  their  trade.  Ice  breakers  situation  but  even  this  is  a  long  sufficient  rest  between  ship.s.  j'vere  caught.  At  Ihe  western  end  323  Queen  St.  .  -  Fredericton 

All  this  he  noinfPd  nnt  in  the  nfme  of  •"  the  lower  .siretchs  of  Ihe  river  range  program.  The  ideal  of  course  The  logical  que.stion  that  mustja  tug  was  thrown  upon  an  island.  142  Richmond  -  -  Charlottetown 
COlUSion  Aid  he  ask^  who  airthe  |p'-0vide  lull  winter  service.  Thelwould  be  separate  channels  tor  be  in  your  minds  at  this  point  is,!-Vear  Point  Pelee  two  men  h.id  to  STANBURY  I  COMPANY  ll^MITEO 

™,Vtln8  ""  apa-lapbo™-!  ."I  -»"'=««nd  ...IBo  “P*  -PP  did  ,h«,  casual, ies  -‘la;™.'-  ‘’“d-ds  yards  Idraudh  •-  "IS 

This  mav  all  sound  verv  stranee  to  the  'ug  and  closing  of  the  Canadian  with  separate  range  beacons  andjunderwriters.  This  is  extiemelyi  e.v  -sea.  to  .shore  when  'bur  ]2  5{  .  .  .  Dartmouth 


This  mav  all  .sound  very  strange  to  the '*"8  and  closing  ot  tne  t.anaaian  with  separate  range  beacons  and 1 12  Portland  St.  -  .  •  Dartmouth 
average  man  in  the  street  who  is  continu- 1  navigation  season,  a  function ’possibly  navigation  beams  such  dihicult  to  answer  as  so  manyl'aiinch  capsized.  Near  Ihe  centre  130  George  St.  •  -  New  Glasgow 
ously  labouring  under  the  impression  that  which  is  of  vital  importance  lo  as  aircrall  use.  This  is  a  practical  u^rkets  are  involved.  Prom  the  'be  lake  a  tug  was  thrown  on  McCUAIG  BROS,  t  CO,  LID. 
he  is  paying  too  much  for  his  insurance  iunderwriters.  .development  but  anything  as  px-|"u'''ed  inlormation  that  we  have  •<>  »  'pp"  ,  ,  .  ArtfeVs^”.  ^Ottawa 

coverage;  and  that,  in  the  case  of  a  claim,  .  ten.sive  and  costly  as  this  is  cer-jbppn  able  to  obtain,  it  is  sale  toj  o\er  1  e  mg  DAIY  I  COMPANY  LTD 

thp  insjiiranrp  pnmnanv  via  thp  arlinctpr  i<;  '  '  tainly  in  Ihe  far  distant  iuture.  underwriters  paid  out  caught  on  Ihe  lake,  unable  lo,  e* 


the  insurance  company,  via  the  adjuster,  is  ^ 

continually  attempting  to  deprive  him  of  j  Let  us  now  examine  a  minimum 
his  proper  rights.  The  proof  of  the  pudding,  jot  62  ca.sualties  involving  75  ves- 


2237  Yonge  St. 


!  .  .  .  ..it; _ ,  ,u  u  u  ■  ,1  ZZJ/  longe  51.  •  •  •  •  loronio 

a  very  minimum  $6,500,000  on  hull'*'""  'dP  harbours  entrance  (or!  ^  ....  Toronto 

'and  cargo.  blinding  snow  squalls.  No  help  38  Peter  St.  S. . Orillie 

however,  is  in  the  eating  and,  when  it  is  i. sets  in  the  St.  Lawrence  River  and  The  remaining  60  per  cent  oti  This  i.s  a  very  con.servaii\ e  fig- could  be  sent  lor  the  lake  j*' L’  *  Montreal 

considered  that  practically  every  company  I  Gulf.  The  casualties  therein  arelthe  casualties  were  due  not  lojupp  and  if  complete  records  were  paging  w  ith  a  fury  that  "’”"'1'  u.mmono  l  NANTON  ITD 

writing  tire  and  casualty  business  in  re.stricted  almost  entirely  to  ca-lmachinery  nor  the  forces  of  na- "and  this  figure  could  well  be  have  made  any  attempt  foolhardy.  g’  ^ . 


Canada  have  had  underwriting  losses  jnallers  and  overseas  vessels  anditure  but  to  the  most  undependableja'  'pai^t  doubled.  |The  Liscoe  was  found  next  morn-  j/jip  g  Portage 

(luring  the  past  two  years,  and  that  most  Lo  not  include  those  occurring  to'and  unpredictable  factor  of  all,,  "  '®  pqnally  impo.ssible  lo  e.sti-  mg  25  miles  down  the  lake  six'  1727  Scarth  St. 


255  Bay  St.  - 
Mam  &  Portage 


considerati'on  ha.s  been  «iven  to  all  possible  ,  toreport  net  operating  losses  schooners  and  small  motor  ves-  the  human  element,  viz:  laultyL^a'^  'be  premiums  involved  in 'hundred  leet  Horn  .shore.  By  Ihe  ;  “Try 

alternatives  to  actual  transfer,  but  they  ,  f'"  *‘*^^*^.  sels  which  are  very  extensivelyj,iudgment.  in.vdequale  training,  etc.i'bese  ventures  lor  the  same  rea-  'me  a  "ebuat  was  able  lo  reach  525  Seymour  St.  -  •  -  Vancouver 


stable  footing. 


raised  .such  .serious  dLsadvantages  of  one  !  "P' 

kind  or  another  as  to  render  them  un-  d  will  bo  obvious  hat  Mr.  Livingstone  hat 
acceptable  to  the  government.’’  '  ,  ^‘‘T^’r  r  .apprehensiont 

While  deploring  the  poliev  of  the  .SIU  '  '’^garding  the  future  of  the  indu.stry  in  the 
in  placing  the  government  owned  steam-  "h.sence  of  .a  mea.sure  of  co-operation,  nol 
.shiii  companv  in  the  position  of  seeking  ,  ""‘V  among  he  companie.s  but  al.so  bet 

the  transfer  of  regi.stration.  a  bow  must  be  "T-em  them,  the  brokers  and  the  agent^s.  . 

made  in  the  direction  of  the  government  Engine  Trouble  .  2| 

for  its  refusal  to  be  browbeaten  by  a  union  ,  ^'T'l'ted  with  being  the  handmaiden  of  .  , 

which  has  obvioiislv  attempted  lo  put  it  on  tommt''Le  I  he  .soubiiquet  is  a  well  vveathcr  .  1, 

♦Ko  ennt  .  i  r  de.sci  ved  one  lor,  without  insurance,  our  ,1 

‘P  _  modern  business  and  industry  simply  could  ’ . 

-  I  #  -r  I  I  I  "‘d  continue  to  operate.  A  healthy  in.sur-  Cxp  o.sion  . 

Cdnddd  S  Traclo  and  tha  ance  industry,  accordingly,  i.s  a  paramount  Anchor 

f-  »*  I  *  necessity  it  the  economy  of  the  country  is'  unusual  year: 

(.OmmOn  IViarKGT  not  to  suffer;  which  means  that  the  insur-  '""'ug  there  were  some  aO 

Canada’.s  efforts  to  learn  preci.sely  ing  public,  and  those  who  legislate  for  l-similar  casualties  m  a  proportion-j 
how  it.s  exports  will  be  affected  bv  the  them,  should  look  with  a  .sympathetic  eye  -smaller  amount  of  .shipping  . 

European  common  market  have  not  .so  upon  any  etforls  that  may  be  made  by  the  I  '"  "'bj'i'  'aCoLs  remaining  un-j 

far  been  very  satisfactory.  The  issue  was  leaders  in  flic  business  to  put  it  on  a  more  jchaiiffed,  we  can  expect  a  rale  olj 

raised  at  tlie  meetings  of  the  General  stable  footing. 

Agreement  on  Tariffs  and  Trade  signa- 

tories  at  Geneva  but.  as  must  have  been  D  *1  H  A 

expected,  it  was  referred  to  commiflec  KailWay  Wage  UemanOS 

amidst  a  show(M-  of  platitudes  and  there  I  _„J  D.Xae 

it  must  1  email!.  rreight  Rates 

In  the  meantime,  however,  there  b;is  I  he  non-operating  emplo.vees  of  (  aiia- 
arisen  a  major  issue  within  the  common-  dian  railroatis  w:int  an  hoiirlx’  wage  in- 
market  group.  On  whether  or  not  it  can  ('''ease  ol  -‘to  cents  wiiich.  timoiints  to  an 
be  reconciled  will  depend  to  a  very  large  additional  .11 1  Od.OOb.OOO  in  wage  costs, 
degree  whether  or  not  the  common  mar-  I  annoiiin-ement  ot  the  unions  de- 

ket  will  come  into  being.  maiids  comes  at  a  time  when  the  rail- 

Tbe  issue  is  to  be  found  in  the  con-  I'uads  are  still  trxing  to  get  freight  rate 
tra.sting  trade  movements  of  the  two  incretises  to  cover  the  last  round  of  wage 
kev  members.  West  Germanv  and  France.  I  "'creiises. 

The  former  has  built  tip  an  impressive  '  Under  the  pre.sent  methods  of  estab- 
trade  surplus  while  the  latter  has  built  li'^liiu.v  freight  rates,  the  Roard  of  Tran,'^- 
up  just  as  impressive  a  trade  deficit,  j  I"”'  '  onimissioners  considers  only  pres- 
The.se  can  only  be  r(*CMnciled  bv  the  modi-  "'id  known  factors,  including  pre.sent 

fication  of  West  German  economic  policy.  k"<'"n  wage  costs,  in  permitting  or 

'I'be  question  is  whetlier  West  Germanv  I'e.jeeting  the  aiqilicat ions  bv  railroads 
believes  common  market  benefits  sntti-  U”'  iTt'ikdit  increases.  The  re.sult  ha.s  been 
cient  to  warrant  such  a  mudificat ion,  outdated,  in 

Some  observers  say  that  Germany  has  '('I'ms  ol  costs,  even  belore  tbe.x’  are  pass- 
jTiQj’e  fo  benetit  b\'  following  its  own  board. 

course:  others  :u'p  eiiuallv  firm  in  their  ^  '■'*  "tie  ot  the  most  pressing  rea- 

belief  that  political  benefits  over-ride  behind  the  argument  of  the  CPR 

economic  .sacrifices  in  this  instance.  "  re-as.se.ssment  of  the  manner  in 

"Whatever  the  decision,  however,  (’ana-  j  freight  rates  are  establi.shed  ha.s 

dians  have  a  slake  in  it  from  the  point  i  necessary.  Freight  rate  ad.just- 

of  view  of  export  trade  possibilities  and,  'I'*"  ''PR  argues,  should  take  into 

it  may  lie  added,  as  ;i  |(>.s.s()m  in  the  fiiL  the  con.st;uilly  i-ecnrring  in¬ 

art  of  balancing  national  and  interna-  '''“"‘'‘I’s  in  wages  and  material  cost.s— in- 
tional  eoncerns.  1  creases  which  can  be  foretold  with  rea- 

_ _  .  .  .  '  soiiiible  eerlainty. 

a  D.«JL  M  j  j  Failure  to  ilo  this  has  put  the  rail- 

jpUTniCK  A  baaiy  Needed,  w^ys  consistently  behind  the  financial 

Rut  RIttor  Tftnif  '  "'’'g'"Uball".  They  are,  in  effect,  obliged 

BUI  Diiiei,  I  unit  ^  g  financing  in  the  sen.se 

As  tar  as  the  west  is  concerned,  the  that  any  improvement  in  their  charges 
only  conclusion  to  be  drawn  with  any  cor-  j  must  alwtt.i  s  be  subsequent  to  increases 
taint.v  fr(jm  the  Russian  feat  of  hurling  in  their  costs,  rather  than  in  anticipation 
satellite.s  into  space  is  that,  when  a  nation  of  cost  increases. 

puts  guns  before  butter,  there  is  no  ap-  '1  be  icsnit  has  been  that  the  railroads 
parent  limit  to  its  accomiilishments.  liave  been  obliged  to  serve  notice  of  new 


improvement  for  Ihe  year  just  ending —  (hpse  waters.  iHuman  error  i.s  intensified  by  lhej®“"-  However,  it  is  of  intere.st  to."  '•  "ad  been  tossed  only  two 

it  will  be  obvious  that  Mr.  Livingstone  has  tHo  Cinses  ot  these  rasnaltiesiverv  eharaefer  of  the  St  I  awTpncpl'’f>'e  that  marine  premiums,  which! hundred  feet  trom  the  beach 
some  grounds  for  his  apprehensions  can  b*>  rmma'-izerh^  !  include  yachts,  lake  cargo,  ocean  I  Fishermen  e.stunated  Iheir  lo.ss 

regarding  the  future  of  the  indu.stry  in  the  one  1  -  of  I  it  due'*^®'"^”  'hel'hrough  this  one  storm  at  $3.7.50. 

ab.sence  of  .a  measure  of  co-operation,  not  strandings  and  Groundings  ,  .32', „  human"error"nothinrmVh  com-|000-  This  included  ,$1,440,000  for  re- 

.  ^one  until  the  geneticists  breed  I "  I"  Canada  amount-^  placement  of  120  boats  smashed 

wten  them,  the  btoktis  and  the  agents.  j  .  hnitpr  oonns  “Hnmn"  1*’*^  approximately  $10,000,000.  at  docks  or  sunk  m  the  lake. 


THE  WESTERN  CITY  COMPANY  LTD. 

544  Howe  St  •  •  •  •  Vancouver 


Oo  it  now  I 


lice  .  I'a  new  and  better  genus  "Homo".' 

Engine  Trouble  .  2|'rake  Ihe  following  excerpt  fromj 

Fbr  .  'a  loss  report: 

Heavy  Weather  .  1,  .  .<11  1  u.'  "efore  leaving  the  general  sub-1 

‘  On  a  beaulilul  clear  moonlight  •  ,  ,  c.  ■  r. 

Sinking  .  1  u.  .1  1  .  .  1  *  j  •I’*  "awrence  River 

night,  the  pilot  ot  vessel  A  admitted  ,  u  1  .  .  r  .  .. 

FJxplosion  .  1  I  proper  I  w  ould  like  to  refer  to  the 

Lost  Anchor  I  P**  ^  ””  hisjst.  Lawrence  Seaway  and  its  ef- 

i  19.56  w  as  not  an  unusual  year  |  P"'.'  ""«‘'‘-;fect  on  shipping,  lipon  completion 

'During  19.55  there  were  some  .50  plainable  rea.son.  which  he  him-|(he  Seaway  will  otter  some  relict 
'Similar  casualties  in  a  proportion-'  lalhom,  he  gave  ,he  problems  now  existing.  On 

lately  smaller  amount  of  shipping  |  **  *^**"1*  ^  other  hand  the  additional  num- 

j.-Ml  olher  factors  remaining  un-j  .''®' her  of  vessels  using  the  Seaway; 

jehanffed,  we  can  expect  a  rale  otj  m  a  very  severe  collision|an,j  ,hp  possible  shortage  of  ex-’- 

iincrca.se  somewhat  greater  thanj  ■~'(’|''unalel.v  with  no  loss  nf  pilots  will  prove  to  be 

jibe  actual  rate  of  increase  in  ves-j  problem.  Furthermore,  lei  us  not 

..sels  using  the  waters.  1  A  certain  proportion  of  casualties  [forget  that  Ihe  Seaway  will  not 

Space  does  nol  permit  us  to'-'*^"''  .i"*'  as  point-jhave  any  effect  upon  the  weather.! 

analyse  Ihe  19,56  record  individual- and  unexplainable  as  this,  nor  will  it  affect  that  portion  nt 
ily.  It  is  possible  however  lo  deal^There  is  ju.sl  a  consistent  repet i-  the  river  between  Gape  Race  and 
with  the  principal  categories  in-  ''""  simple  had  judgment  andj  Montreal. 

j\ol\ed  and  in  consultation  with  human  tailing  lor  taking  iMost  of  the  loregoing  remarks^ 

Hayes,  Stuart  and  Companv.  w'ho  a  ihanee.  Ihe  typical  instance  apply  to  the  Gull  ol  St.  l.awrencej" 
.are  widelv  recognized  as  extreme-''s  'be  ship  vihich  tails  lo  anchw  as  much  as  the  upper  river,  but 
' Iv  competent  suiweyors  and  who  "'cn  slow  dov^n  when  v'isibil-.perhaps  a  special  word  about  Ihe 
are,  moreoxer,  the  consultants  to;''5’  's  rendered  poor  by  fog  or  by'Gulf  waters  would  not  be  out  ol 
Ihe  Canadian  Board  of  Marinej^^^""'’®’  order.  I  think  the  report  of  one  ol 

L  nderwriters,  some  very  interest-'  Rndar  particiilaiT.v  has  inlro-i""*^  surveyors  on  the  Canadian  east 
'ing  thoughts  haxe  been  de\ eloped. a  new  carelessness  hazard. koast  sums  up  the  situation  pretty 
^  ^  [.Many  helmsmen  and  even  navi-;"'*’". 

'gating  officers  are  not  sufficiently  The  severity  of  the  present 
1  Twenty  per  cent  of  the  easualliesitrained  in  radar  lo  realize  its  li-j  winter  in  the  Marilimes  areai- 
oiir  conMiltanls  dealt  with,  parti  milalions,  T'hey  have  a  blind  faith!  completely  upsets  the  trend  oi  T 
culaiTy  occurring  gplween  Kings-  in  its  ability  to  keep  them  out  otj  conditions  experienced  during  the  I 
[ton  and  (juebec  City,  are  dearly  trouble  in  bad  weather  and  as  a'  past  15  years.  Therefore,  in  mv  I 


1  fear  that  I  have  painted  rather 
a  gloomy  picture  even  if  accurate 


Railway  Wage  Demands 
'  and  Freight  Rates  ' 

The  ii<)ii-<i|)efatiiig  emplo.vee.s  of  Gtiiia- 
(liaii  railroads  want  an  hoiitly  wajre  in-  • 
ci(‘ase  of  .‘to  cents  which,  amounts  to  an 
additional  .1 1  DO. Odd, 000  in  wage  costs,  j 
The  announcement  ot  the  unions'  de- 
mand.s  comes  at  a  time  when  the  rail¬ 
roads  are  still  trying  to  get  freight  rate 
increases  to  cover  the  last  round  of  wage  ; 
I  increiises. 

Under  the  present  methods  of  estah-  . 

.  lishin.o-  freight  rates,  the  Board  of  Trans-  | 
I  port  Commissioners  considers  only  pres-  • 
ent  and  known  factors,  including  present 
and  known  wage  costs,  in  tiermilting  or  ; 
rejecting  the  aiitilieat ions  by  railroads  ' 
for  freight  increases.  'I'he  result  ha.s  been 
that  new  freight,  rates  are  outdated,  in 
terms  of  costs,  e\en  before  they  are  pass-  ^ 
ed  by  the  board. 

This  is  one  ot  the  most  pressing  rea- 
.sons  behind  the  argument  of  the  CPR  i 
that  a  re-assessment  of  the  manner  in 
I  which  freight  rates  are  established  has  ' 

'  become  necessary.  Freight  rate  adjust¬ 
ments,  the  ('(’Ft  argues,  should  take  into  i 
account  the  conslimtly  recurring  in¬ 
creases  in  wages  and  material  costs — in- 
I  creases  which  can  be  foretold  with  r<‘a- 
'  soiuible  eerlainty. 

Failure  to  ilo  this  has  put  the  rail¬ 
ways  consistently  behind  the  financial 
I  "eight-ball”.  'I'hey  are,  in  effect,  obliged  \ 
I  to  a  form  of  deficit  financing  in  the  sense  ' 
that  any  improvement  in  their  charges  ! 

!  must  always  be  sub.seqnent  to  increa.ses  ; 


I  incrca.se  somewhat  greater  than 
jihe  actual  rate  of  increase  in  ves- 
..sels  using  the  waters. 


i\rniand  Diiiiia.«. 

Land  Sufveyor  and  forestry  fnginetr 

MINING  claim  surveys  —  TOWNSITE  SUBDIVISIONS 
TIMBER  LIMITS 


MALARTtCe  QUE. 


P.  S.  ROSS  &  SONS 


MONTREAL 


Charieretl  Accounianit 

TORONTO  •  OTTAWA 


SAINT  JOHN,  N.B. 


LONDON,  ONT. 
VANCOUVER 


Estobiished  ISSS 


completely  upsets  the  trend  oi 
conditions  experienced  during  the 
past  15  ycHis.  Therefore,  in  my 


TF/MPL/S — The  Ottawa  Scene 


I  Continued  trom  Page  I) 


some  brave  utterances  trom  lime  1  three  seals,  they  lace  almost  a 
to  lime.  Thev  will  need  a  nation-  i  stalemate. 


satellite.s  into  space  is  that,  when  a  nation 
puts  guns  before  butter,  there  is  no  ap¬ 
parent  limit  to  its  accomplishments. 

Some  North  .American  leaders  have 
taken  the  attitude  that  it  has  required  a 
Sputnick  lo  fiwaken  us  to  the  realitie.'-'  of 


at  huddle  to  decide  what  comes 
next. 

Tlie  ('('F  is  Ihe  only  party  that 
knows  precisely  where  it  is  going 
and  what  it  stands  loi'.  But  it  lias 
MO  hope  ot  anything  except  Ihe 
balance  of  power  in  the  next 
19.58  l9(i2  ParUameni. 


There  is  no  doubi  that  the 
Conservatives  want  that  second 
verdict  from  Ihe  people,  and 
there  is  little  doubt  that  they 
expect  lo  get  it.  But  the  timing, 
lo  (hem,  is  important.  Equally 


three  seals,  they  lace  almost  a  '  that  sexeral  bets  are  up  that 
stalemate.  Hon.  S.vdney  Smith,  new  Exler- 

They  must  gel  a  bare  minimum  .Affairs  minister,  will  be  the 
of  134  tone  extra  for  Mr.  .Speak-  |  Conservative  leader— and 

en.  Since  they  currentlv  have  ^  years.  Liberals,  they 


freight  rate  increaso.s  while  still  arguing  j  ol  interest  lo  them  is  that  they 
I  for  those  sought  months  earlier.  'Phis  1  make  no  mistakes  If  by  some 
!  situation  borders  on  the  ridiculous.  1  bad  luck,  they  so  much  as  drop 


ei'i.  Since  they  currently  have  ^  1 
lit,  it  is  obvious  the  PC's  must  ' 

get  at  least  32  more  than  they  ^ 
now  ha\e.  'These  may  not  be  i  '""v 
,0  easy  to  pick  up  as  some  'To-  -'>abola 
lies  imagine.  'Therefore,  Ihe  sit- 
nation  is  tar  more  ticklish  than  " 

is  popularly  imagined.  'Today  j  ready 
they  are  dependent  both  on  the 
Liberals  and  the  CCF  and  the  baker. 
Social  Credit  group. 

All  this  is  perhaps  a  long  ;  ^ 

winded  way  of  saving— what  ’ 
next’  ■  ’  "«"•  ' 

<.  •>  «  ’ 

wondei 

.\  story  is  making  the  rounds  ^  made; 
in  Montreal  Liberals  here  claim  lected. 


say.  will  bet  money  on  this. 
But  remember,  on  this  subject, 
they  may  be  trying  a  little 
sabolage  at  the  lop. 

The  argument  they  advance  is 
that  the  .scholarly  Sydney  is  af- 
ready  the  heir  apparent.  They 
are  gambling  that  .John  Dielen- 
baker.  at  the  pace  he  is  going, 
or  because  he  may  get  fed  tip, 
or  possibly  through  defeat, 
will  not  contest  the  next  elec¬ 
tion.  that  of  1961.  These  are  in¬ 
teresting  speculations,  but  one 
wonders  how  the  bets  are  being 
made;  and  how  thev  will  be  col- 


W.  J.  T.  ADAMSON  &  CO. 

CHARTERED  ACCOUNTANTS 

W,  J.  T.  Adamion,  C.A.  John  D.  Hogg,  C. 

A.  Tiventorny,  C.A. 

BIRKS  BUILDING 

MONTREAL 


W,  !■.  calami  A.«.^oc*iaieK 

Personnel  Advisers  ond  Consultants 
A  complete  Personnel  Service  —  Testing,  Evoluotion, 
Counselling,  and  Selection  ot  oil  levels. 

Suite  31,  1260  University  Sf.,  Montreal 
UNiversify  1-5276 


W*  adapt  your  ideas  ond  texts  to  the  5  million  french  speaking 
market. 

C.  HOGUE  AND  ASSOCIATES 

GUARANTEED  TRANSLATION 

Eifioneioi  prospectuses  •  Advertising  copy  •  Insuronce  policies  •  Legol  Trits 
Rodio,  T-V  ond  Film  sketches  •  Monuols  •  Books  •  Cofologues 
Speeches  •  Letters  « 

365  de  TEpee  Ave.,  Montreal  8  Tel.  CR.  7-3493 


4|iialify  and  a(‘c-iira<*y, 

rofloolinj;  a  diKf injfni.Khcd  (radilioii 

in  the  rcporlinsf  of  Canadian  affairs 


CANADIAnTnET^'^LET'TER. 


Rublitked  lertnighHy  •  Keefer  Building,  Montreal  25 


Crown  Trust 

COMPANY 

393  St.  James  St.  W.,  Montreal 

Tel:  Plateau  8362 


TranS'Canada  Pipe  Lines 
Appointment 


THK  FINANTIAL  TIMES.  N’OVE.MBER  l.i,  in.i? 


INA'ESTMEM  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


HINTS  TO  INVESTORS 


dhidrnd.s  at  rate  of  $1,40  a  .share 
and  has  declared  an  extra  of  20 
cents  a  share  on  aecniinl  of  past 
year.  Rank  of  Commerce  also; 

pays  regular  di\idends  of  $1.40  a 
share  and  paid  an  extra  of  20 
cents  a  share  in  February  Ia.st,| 
which  should  be  repeated.  The  i 
Royal  Bank  pays  $2  a  share  in  re- 1 
gular  di\idend.s  and  has  declared  j 
an  extra  of  10  cents  a  share  on  i 
account  of  the  fiscal  year  w  hich  | 
.ends  November  30th.  I 

,  Chartered  banks  should  start  re¬ 
porting  within  the  next  two  weeks' 
and  indications  are  that  most  of  I 
the  banks,  if  not  all  of  them, 

;will  report  a 
I  with  earnings 
basis.  Assumii 
regarding  the 


"Retirement  Savings  Plan.”  Gal¬ 
vin  Bullock,  .Montreal,  has  an¬ 
nounced  the  Retirement  Savings 
Plan  to  provide  lor  tax  benefited' 
retirement  savings  on  the  part  of 
investors.  Based  on  equity  growth 
shares  of  Canadian  Investment 
Fund,  the  plan  includes  the  option 
of  a  hie  annuity  purchase,  i. Ad¬ 
dress  Calvin  Bullock,  .Aldred  Bldg., 
or  investment  dealers  throughout 
Canada'. 


INOUIRIES  from  subscribers 
in  regard  to  their  investments 
ond  problems  ore  invited.  An¬ 
swers  ore  based  upon  informa¬ 
tion,  which  THE  FINANCIAL 
TIMES  believes  reliable,  fair  and 
unprejudiced,  but  beyond  the 
exercise  of  core  in  securing 
information,  THE  FINANCIAL 
TIMES  cannot  ossume  respon¬ 
sibility. 

Inquiries  must  bear  the  signa¬ 
ture  and  address  of  the  writer  in 
order  to  receive  attention.  An¬ 
swers  thought  to  he  of  public 
interest  will  be  published. 
Stamped,  oddressed  envelope  or 
postage  should  accompany  all 
ir  quirics. 


('() N sr I  ;i' I N  ( ;  k  n  ( ;  i n i-:  k  fls 


1440  ST.  CATHERINE  ST.  W.,  MONTREAL  25,  QUE, 


I  "(ienoral  .Molor.s  .Acccplancc.”  .A 
pro.spectus  i.s  available  from  Wood, 
Gundy  &  Co.,  Ltd.,  Toronto,  in 
connection  with  the  is.sue  of  dehen- 
lures  which  are  currently  offered 
at  par  to  yield  fi't  per  cent,  t  Ad¬ 
dress  Wood,  (iundy  &•  Co.,  Ltd., 
.36  King  St.  West,  Toronto'. 


Prrpnratinii  of  plans  anil 
fspocifirations  for  thr 

Sf.  Lawrence  Seaway  Authority 

for  remedial  sewage,  drainoge  and  water  supply  works 
for  South  Shore  Municipalities  ond  with  Quebec-Hydro 
on  olterations  to  the  C.P.R.  bridge  at  Caughnowoga, 
necessitated  by  the  future  Lachine  hydro-cicetrie  power 
development. 


H.  DIX  FOWLER 


diislrials  which  repre.sent  .strong 
companie.s  with  good  past  records 
but  still  are  selling  on  the  market 
at  prices  w  hich  prov  ide  a  much 
more  attractive  yield.  A'our  com¬ 
ments  on  this  situation  would  be 
appreciated.  —  S.  N'  .M.,  Oakville. 

In  connection  with  your  inquiry 
regarding  the  bank  stork  group, 
lit  must  be  remembered  that  these 
shares  have  traditionally— at  least' 

, since  the  formation  of  the  Bank 
ol  Canada  and  the  end  ol  thej 
double  indemnity  feature  alla;’h-| 
ing  to  the  shares— sold  on  a  low  question  of  div  idendi 
'yielding  basis.  The  group  is  nnt|gesled  that  the  time 
'alone  in  this  respect  as  there  are  shopping  around  for  a 
others,  the  shares  of  the  integrated  ing  dividend  1  am 
oil  companies  for  instance,  in  tlie  ^omi'  good  sale  .i  per 
same  category.  in  .stocks.  Am  not 

I  Principal  reason  lor  this  is  that'imen'sted  in  possil 
the  stocks  are  traded  on  the  n-,api^f.|  appreciation 
market  on  their  "growth  ’  poten-  particularlv .  in  a  reas 
tiahties:  ba.sed  on  pa.sl  records 

,and  future  possibilities  , 

,M  prevailing  market,  as  a 
matter  of  fact,  flie  bank  group  ol 
stocks  are-due  to  general  stock 
market  dev  elopments— selling  on  a 
better 


•  Charles  S.  Coales,  president  of Trans- 
al  ions  Canada  Pipe  l.inesi  .imited, announces 
vth  of  the  appomimeni  of  H.  Di.x  Fowler  as 
rtered  vice-president  in  charge  of  engineer- 
.  I  ing  and  operations  of  the  company, 
ate  in  i^^|.  fowler  joined  1  rans-C'an.ida  in 
xtenl;  (Xtober,  I9.M.  as  a  supervising  en- 
iialion  gineer*and  was  appointed  assistant 
I  .  chief  engineer  in  Slay,  1956.  In  the 
'  :  three  vears  that  Mr,  1  owler  has  been 

with  Trans-Canada  he  has  taken  a 
_  responsible  part  in  designing  ihe 
natural  gas  lransnii.s.sjon  svslem  and 
in  planning  and  supervising  its  con- 
nin  of  siruction.  He  was  resident  engineer 
:  the  on  compressor  station  construction 
p  for  Ciiilf  Inlerslalc  C'>as  Company, 
Houston,  Texas,  before  coming  to 
'e  for  Trans-Canada, 
look-  fowler  was  born  in  Mexico 

City  in  1912,  of  .American  parents. 
"  and  graduated  in  civil  and  sirucliiral 
yields  engiiieenngIromSianford  1.  mversily, 
ularlvl  California.  During  the  Second  S'  orid 
■  ar  he  served  as  an  engineer  on  con- 
slruclion  of  navy  and  army  bases  He 
more  was  chief  draftsman  of  Tennessee  Cas 
Transmission  Company.  Houslon, 
from  1943  to  1946.  Before  joining 
A  ould  (iiilf  Inlerslalc,  he  was  in  Soulh 
imt  a  .America  for  three  years  in  charge  of 
'Id  ol  ^'instruction  of  a  pipeline. 

In  his  new  position,  Mr.  I  owler  is 
irrent  responsible  for  all  phases  of  consinic- 
ty  ol  tion  and  operation  of  the  2.294-mile 
AIbcrta-MonIreal  natural  gas  irans- 
j  mission  system  He  is  married,  resides 
in  Toronto,  and  is  a  registered  engi- 
bring  neerin  Ontario,  Texas  and  Louisiana. 


COMPLETE  ENGINEERING  DESIGN  OF  IN- 
DUSTRIAL  PROJECTS  .  .  .  every  phase  from 
.  ,  .  Site  Selection,  Layout,  Structural  and 
Building  Services  ...  to  completion.  Either 
alone  or  in  collaboration  with  Clients'  Engin¬ 
eers  or  outside  Specialists. 


DESIGN  ond  SUPERVISION  of  Construction  of 
general  Municipal  Works  .  .  ,  Water  Filtrotion 
and  Sewage  Treatment  Plants  .  .  .  Hydro- 
Electric  and  Steam  Plants  .  .  .  Hydroulic 
Structures,  Harbours  and  River  improvements. 


GROUPED 

INCOME 

SHARES 


"Trans  .Mounlain  Oil  Pipe  I.ine" 
Norman  R.  Whittall  Ltd.,  A'anenu 
Ivor,  have  a  review  of  thi.s  com- 
ipany  with  an  analy.si.s  al.so  of  Ihe 
import  and  market  situation  in  the 
western  I  nited  Slate.s  and  the 
longer  term  outlook  i. Address 
Norman  R.  Whittall  Ltd.,  424  Bur 
rard  street.  A'ancouver,  RC.' 


LIMITED 

Successor  to  G.  I.  S.  Seriei 
"A”  Trust,  established 
in  1931 


l-ileilric  Power  Industries 


f  North  American 
Diversification 

2  Generous  Dividend 

Policy 

3  Capital  Growth 

Potential 

^  Professional 

Managemonf 

5  Protection  front 
InRotion 

^  Immediate 

Morketability 

Jf  Advantageous  To* 
Position 

Q  Favorable 

Succession  Status 

^  Safe  Guardianship 
ol  Assets 

10  Quarterly  Reports 
to  Shareholders 


KOKH  MOTOR  rOMPSW 
j  The  Hansier  aseni  for  hold  Motor  Com- 
pisn.v  jfdMses  that  on  Novemher  f».  !*>.*.. .1 
rompanv  i59iied  1.550  common  .^haie«  rep- 
resentinfi  an  cveici'^e  of  optiuDS  under 
option  plan  I’heie  ate  M. <*70.431 
et>nimon  Mha$es  iss^Lied  and  tuitslanding.  i 


CONDENSED  STATEMENT  OF  THE  ASSETS  AND  LIABILITIES 
AS  AT  THE  31sl  DAY  OF  OCTOBER,  1957 
(In  Canadian  currency,  omitting  cenfs) 

’■  Cash  on  hand,  deposits  with  other  Banks,  and  items  in  transit  .  .  ,  S  ! 
Government  of  Canada  and  provincial  government  direct  and  guaranteed 

securities  and  other  securities . ^ 

Mortgages  and  hypothecs  insured  under  the  National  Housing  Act,  1954 
Day  to  day,  call  and  short  loans  to  investment  dealers  and  brokers, 
secured . 

ASSETS 

Other  loans . 12 

Bank  Premises . 

Customers'  liability  under  acceptances,  guarantees  and  letters  of  credit, 

as  per  contra . 

Other  assets . 


MA(  >111.1  \N  A  ni.OI- OKI..  I  TO. 

MffcMillBi)  k  Rl«»cdcl.  I.td  .  ;«dvi«cs  thRi 
during  the  month  of  Ocn»bf*i,  19)7.  V 
[flaiRM  •  >■■  sh^iicft  of  the  tompan\  weiF 
^’on^orled  into  ;in  eqii«4l  number  of 

B*  shares  llreie  aie  32.589  cla.ss  > 
and  4.25i>.949  das*  “B”  shares  out.siand- 

infi- 

SHIKMOV  COKPORAIIflN. 

•Sheirtfon  (  Ol  p  of  \menca  ad$i«es  (hat 
as  of  <>rtr>bei  31.  there  were  4.93H.hP.i  com 
mon  shares  issued  end  outstandinfi. 


Bvrraj’o  yield  hn.^iis  tlunr 
h.T.s  brrn  the  case  lor  .vnme  timr 
pa.':t.  Taking  tho  four  largo.<.| 
hanks  as  an  cx.iinpli'.  tho  oiiirf  iil 
\irl(is  on  Ihoir  shares  are  as  l.il 
lows;  Bank  ol  Monlroal.  .3  90  per 
(T'ot;  Bank  of  Nova  Srolia,  4  per 
coni;  Canadian  Rank  o(  ('(Uii- 
morcp.  3.70  per  coni.  Royal  R.snk. 
3  ■'■0  por  coni, 

I  A  iold  on  Rank  of  Nova  Sc  otia 
Utock  is  based  on  the  regular 
annual  dividend  rate  of  $2  a  share 
whieh  was  inili.aled  with  quarlerlv 
payment  of  .50 
F'eliniary  of  thi: 

20  cents  a  share  were  paid  on  this 
stock  in  F'ebruary  IP.'iH  and  I'eb- 
ruary  lO.i.i;  but.  due  to  the  in- 
crensp  in  Ihe  regular  annual  rate, 
one  cannot  rely  on  an  extra  being 
paid  on  account  of  Ihe  fiscal  year 
just  closed. 

Bank  of  Montreal  pays  regular 


Want  to 

GET  RICH  OVERNIGHT 
through  INVESTMENTS? 


the  rate  of  $2  a  share  annuallv . '  c  ompany  has  a  good  record  ol  fir77ms  Rut*^ 
provides  an  indicated  yield  ol  earnings  in  recent  years  and  a  J.  ®  j  , 

;ippro.\jmalelv  .5'.  per  cent .  (iv er  a  fairlv  well  assured  market  for  its  Diinrinips  of 

cossfiil  Hives 

period  this  slock  oflers  the  pur-  t'rodiiction.  |  Thoiis.inds 

chaser  at  t  urreni  market  jiossi 
of  hiliiies  lor  moderate  stock  .iiarket 
;  appns  ial ion.  together  with  ;;onie 
w  lial  hetler  reliirn  in  Ihe  shape  of 
j"t'ighl.s  '  on  share  olleniigs  which 
mills  be  made  by  ccimpany  from 
lime  to  time'. 

I  Building  Broduels,  selling  at 

'around  33' 2  and  paying  annual 

dividends  at  rale  ol  $1.30  a  .share, 

!  prov  ides  an  indic  ated  yield  ol 

about  .5  1  3  per  cent,  (.’ompany  has 

la  good  past  rc'cord  of  relative 

sinhilily  in  earnings  and  div  idends 

Being  well  up  among  the  leading 

suppliers  ol  building  materials— 

more  particularly  materials  used 

un  residential  building— its  operal 

I  mg  prospects  ov  er  the  next  few 

vears  appear  good  One  cannot  (  ^  ( 

look  (or  anv  marked  .stock  market 

swings  111  ihis  issue,  hut  the  divi-  C"  ma 

(  1)1  omi 

|dend  would  appear  to  be  relatively  can  v 
I  safe. 

I  (intmeau  Bower  fo. 


Dcpovits . 

Acceplanrfis,  guarantees  and  letters  of  credit 
Other  liabilities . 


Obtain  a  copy  of  the  pros¬ 
pectus  and  latest  report 
through  your  own  invest¬ 
ment  dealer  or  stockbroker, 
or  directly  from  .  .  . 

Grouped  Income  Shares 

Limited 

544  Howe  Street 
Vancouver  1,  Canada 
V.  MAnne  9920 


LIABILITIES 


:)aiiv  Earnings 


Capital  paid  up.  rest  account  and  undivided  profits 


Balance  of  profit  for  the  year  ended  31st  October.  1957  before  pro¬ 
vision  for  staff  pension  fund  and  for  income  tax  but  after  making 
transfers  to  Inner  Reserves  out  of  which  full  provision  has  been 
made  for  diminution  in  value  of  investments  and  loans  .  .  .  , 
Provision  for  Staff  Pension  Fund  . 


?82  .3:1  1  07 

4’0  r4l  ?  80 

i  I  741  213 

4 ‘ft  1  ?.? 

7 '4  4T.'  ^  19 

477  434  349 

4.’7  :M4  0.12 

300,(1  4n8f<i 

i-.’Ol  2.<K>2  3  27 

J  n  i  a  :\ 

r»3  i«  0. 10 

40^(1  28. 'll 

.374  ::06  0  83 

2f8  289  4  97 

2  f  O.'T  0.97 


Provision  for  Income  Tax 


H  |)|<r(lllr 
Hr.  Dorn. 

HIT  ('oip. 
B^kf^rips  . 
HQ  (01  p. 


UNDIVIDED 

PROFITS 

ACCOUNT 


Dividends  al  the  rate  of  76e  per  share . $380,000 

Extra  distribution  at  the  rate  of  20c  per  share  ....  100,000 

Amount  earned  forward . 

Balance  of  undivided  profits  October  31st,  1956  . 

Transferred  from  Inner  Reserves  after  provision  for  Income  Tax  of 

5532,075  thereon . 

Total  . 

Transferred  to  Rest  Account . 

Balance  of  Undivided  Profits  October  31st,  1957  . 


\T0  2  MIIUON  CmOlAHS 


Hon.  J.  A.  BRIUANT 
President 


J  U,  BOYER 

Executive  Vice  President  and  General  Manager 


IS  paying  ^ 
'Hividonrls  at  thr  annual  rale  of  ( 
$1  49  a  share:  hrneo  thr  stork,  1. 
I  si  lling  today  at  about  28.  prov  idrs  s 
;a  yirid  ol  approximalrly  .5  per/' 
'(cni.  Company  has  a  good  retord. 
jof  earnings  over  a  period  ni  years, !- 
jhas  a  reasonably  assured  market  ji 
(or  ils  power  prodiietion  and  the 
dividend  seems  seeure.  I 

Qiieber  Bower  Co,  rnnirnlled 


INVESTOR 


Canadian  Indii slides  Limited 


;  :  ;  vou  can  still  involve  your  family  in  a  lot  of 
administrative  troiiTxIe  and  worry.  Perhaps  yf)u  arc 
doubtful  flow  best  to  arrange  your  assets  to  your 
family’s  advantage.  Perhaps  you  have  problems  in 
the  complex  and  unfamiliar  tielcl  of  succession 
duties.  In  any  case,  you  would  probably  welcome 
some  friendly,  confidential  advice.  N'obody  wants 
to  pass  on  trouble  and  uncertainty  to  those  he 
w  ishes  to  look  after. 


To  l»r  flaled  Drrrnihrr  I,  P7.>7 


I  liPsF  Defirniiires  are  being  i«'ieil  piii-uant  to  (lie  prnvisKmx  nf  a  I  rut,  .Vgreemenl  in  favour  of 
Ihe  Fo'al  1  ru^l  F.ompanv.  a*  I  ru>ler.  and  will  he  direr,  ohligatiout  of  the  <iom[iany,  hut  will  not 
he  senirpfl  hv  livpollier.  niorlg.igr,  jilrilge  or  other  charge. 


The  Crown  Trust  (Company  has  been  privileged  to 
help  a  great  many  people  in  circumstances  similar 
to  vours.  W  hatever  the  scope  of  your  problem  — 
a  large-scale  estate  or  a  modest  settlement  — we  arc 
able  to  put  at  your  disposal  knowledge  and 
experience  that  can  really  help  vou,  and  personal 
interest  we  know  will  reassure  you.  May  w  e  help.'* 


I  he  rip  hi  ix  reserved  to  reieci  aiiv  or  all  applu 

luiioiiiit  than  i 


a  xma 


r  the  prov  liionx  ol 
V  on  rerpiexl. 


paniej 


lOKIICN  ,  WIND'O 
wiNNiPic  •  ccGAxr  • 


pleat*  tend  me  Crown  Trust't  free  booldet, 
“Your  Will  Power”. 


I-'.  .Vines  A  {,'0.  I. imited 

dominion  Securities  Corpii.  T..imilcd  Wood.  Gundy  &  Company  Limited 

.Mtl.cod,  Young,  YNcir  &  Company  .Nesbitt,  Thomson  and  Company, 
limited  Limited 

I..  (..  Beauhicn  Co.  Ij'mitcd  James  Richardson  &  Sons 


(ireenshiclds  A  Co  Inc 

Royal  Sernrilies  (iorporation 
I.imitcd 

Harris  &  Partners  Limited 


NAME 


ADDRESS 


PROV. 


i 


[Pioneer  6-MontK 
Earnings  Decline 

Vancouver.  —  Pioneer  Gold 
Mines  of  B.C.  Ltd.,  reports  net 
profit  of  $65,835  for  the  first  six 
months  of  the  current  fi.scal  year, 
compared  with  $102,48!)  for  the  I 


I  SIGMA  OlTTPl/T  LOWeil 

I  Toronto-Sigma  Mines  (Quebec) 
Ltd.  reports  production  of  $220,130 
from  35,0.37  tons  milled  during 
[October. 

I  Production  compared  with  $213,- 
463  in  September  and  $225,145  in 
October,  19,56. 


Sherritt  Gordon 
First  9  Months 
Earnings  Higher 


Sylvanld  Appointmenr 


19,57  ing  a  nickel  smelter  and  refinery! 

- lal  a  rated  output  of  18.000,000  Ibs.j 

I  nickel  annually.  Additional  faci-j 
ilitics  will  be  provided  for  smelting 
] copper  concentrates  derived  from 
ithe  production  of  nickel  at  the 
I  properties  under  amalgamation. 

!  Adequate  power  requirements! 
■are  already  available  from  Ihel 
\ov.  corporation's  wholly-owned  sub- 
for;  .sidiary.  Smelter  Power  Corp., 


THE  FIXANCIAL  TIMES,  NOVEMBER  b 


Merging  of  Nickel  Mines 
As  Financing  Aid  Suggested 


On  revenue  about  $700,000  great- 
er  than  for  corresponding  period 
'  of  last  year  Sherritt  Gordon  Mines 
Ltd.  report!?,  in  an  interim  statc- 
^  ^  ment  covering  operations  for  the 

first  9  months  of  this  year,  net  I 
4  jHh  earnings  after  all  charges  for  the! 

jp,  period  moderately  higher  at  $4,- 

629,759,  equal  to  41  cents  a  share 
on  stock,  as  compared  with  1956 
nine  -  month  figure  of  $4,500,107, 
equal  to  40  cents  a  share. 

For  first  9  months  of  this  year 
revenue  from  metal  production  and 
.JOHN  E.  RHODES,  whose  appoint  sales  of  other  products  totalled 
announced  by  R.  $15,599,841  which  compared  with 
of  total  revenues  for  same  period  last 
year  of  $14,879,196. 

I  Cost  of  products  sold  rose  to  $8,- 
Asso- 1374.233  in  the  late.st  period,  from 

. .  _  1943  I $7,433,824  in  the  first  nine  months 

Rhodes  joined  the  Montreal  1956.  Operating  profit  was  $7,- 
'”'3,  down  from  $7,445,372  a 
controller"  of  "thejy^^r  ^SO-  Depreciation  and  defer- 
!rcd  development  is  reported  at 
$1,918,558,  down  from  $2,087,483. 


consolidate  a  minimum  1.50  mil-  343  jssued  shares  to  1., 593,943  generator  nearny  me 

lion  lbs.  of  nickel  to  meet  premium  shares,  a  subsequent  increase  in  Excess  power  is  curr 

priced  contracts  over  the  next  five  authorized  capital  to  a  total  7,-  a  local  utility. 

years.  000, ono  shares  and  a  change  in  - - 

This-  involves  ticing  together  corporate  name  to  .Nickel  Mining  nil  IJ 

Eastern  Mining,  Nickel  Rim  .Mines.  &  Smelting  Corp.  mjUIOIO  yjOlU 

Canalask  Nickel  .Mines  and  major  On  the  proposed  reorganization,  IMT* J 

properties  of  Trebor  .Mines.  Com- Nickel  Rim  Mines  will  be  granted  Up 

pletion  of  the  union  will  provide  1.5  million  shares  of  Nicklc  Min-j  ' 

the  Chicoutimi  smelter  in  excess  ing.  while  Canalask  .Nickel  .Mines |  - 

of  7,000,000  ions  of  ore  reserves,  will  receive  ,500.000  shares  and;  Gold  Dredgi 

A  speciai  general  meeting  of  Trebor  .Mines  a  total  ol  .300,000  Gie  fi.scal 

Ea.stern  Mining  &  Smelling  share-  .shares.  Nickel  Rim  holders  wiir'-\|.,^,  j957_  pj 

holders  will  be  held  in  the  Cha-:meet  at  the  Royal  York  Hotel,  ;,||‘p[^'gpgpg '„p\i(]ply 

■ - Toronto,  Nov.  28,  at  10:00  a  m.  to  nrj-ppHine  ficr^ 

-  S966..5re3  to  97  ^ 

I  Ea.stern  Mining  pre.sidcnt  G.  H.  as  compared  with  $3! 

.lohnson,  in  a  report  to  share-  to  40  cents  a  share, 
holders,  advises  that  during  the!  Balance  .sheet  show 
past  year  and  a  half  directors  f'x-  capital  at  May 
hausted  every  avenue  of  approach  53,994,290 

'  I'’  Company.  Insur-  54  333  344  a  year  earl 

mountalde  difficulties  lyere  en-l,.^„  5, 

countered  due  to  prevailing  eon-  53,943,0,57  on  p 

dinons.  During  this  period  he  ,nyp,,„iiei 

Mm  yl-'ded  the  economics  of  copper  3,  ,1^^. 

C  detenora  mg  to  a  point  .52,1.51,(132  up  froi 

^  where  it  v.as  no  lon.q(T  possible  * 

to  proceed  with  the  plans  earlier:  operating  pri 

conceived  for  a  large  copper  -sluic'ing 

^  mm  smelling  capacity.  Cntil  such  lime|"’‘^®  $812,246  vs.  $282 

as  the  demand  for  copper  has..*9'‘'fi  fiscal  year.  Otr 
>;sg»r  jr  reasserted  itself,  the  Company  revenue  fr 

■  plans  to  proceed  with  emphasis  $154,259  cor 

almost  entirely  on  the  completion iSH-l. 215. 

'  <  -  nickel  smelting  and  refining;  Recovery  from  dri 

facilities.  sluicing  was  51,693  our 

i  I  The  proposed  consolidation  of  and  20,597  ounces  of  s 

ISl  companies  and  orebodies  will  give, realized  $1,771,889  for 

1  organization  adequate  tonn-  gross  recovery  of  21.51 
'  V  nickel  in  one  integrated 'cubic  yard  of  gravel 

IlMHhllllllllHigM  unit  to  proceed  with  the  finaneing^the  previous  year,  outi: 

the  smelting  and  refining  facili-  172  ounces  of  gold 
A*  J  I  I  I  I  I  ■  lies  ai  Lnicoutimi,  Que.  Premium  ounces  of  silver  worth  ! 

Hi  ^  I  I  I  I  I  ■  priced  contracts  are  held  with  1 12.82  cents  per  cubic 

Hi  |H  M  M  I  I  .  H  Swedish  and  United  States  inter-|  qC 

Hj  fil  fsts  calling  for  delivery  of  15,000,-  rpspr.-es  \otalle 

■PpMlWRin  lbs.  of  nickel  annually  for  five  of 

years.  ,  ,  .  considered  dred^ 

Jhroiigh  Its  advanced  planning  ^n  estimated  val 
— — ^^Bthe  corporation  anticipates  erect-|(.pnts  per  cubic  yard 

[remaining  11,175,000  cubic  yards  [increased 
had  an  average  value  of  11.7  centslwhich  ar 
per  cubic  yard.  -  period. 


after 

figure^K-  Niedringhaus, 
ir  at  Electric  (Canada)  Ltd., 

share, ‘'iontreal,  to  the  new  position  of 
equal  operations. 

'ciated  with  Sylvania  since 

.  .Mr.  :: . — , 

j  office  after  spending  five  and  aj225.608, 

from'^‘'’'^  . .  ”• 

division  of  the  parent 

n  companv,  Sylvania  Electric  Inc. 

'“^’/  ^  in  the  United  States  I  For  three  months  ended  Septem- 

’  ,, ‘‘;i  A  graduate  of  the  Bentley  Schooliber  30  la.st,  net  earnings  amounted 
”,,’7  of  Accounting,  Boston,  Mass.,  Mr.!*®  $1,515,592  or  13.4  cents  a  share, 
i Rhodes  will  be  responsible  fori^'P  from  $1,204,051  or  11  cents  a 
manufacturing  and  finance  on^al^^’O'’®  ‘he  corresponding  period 
fromi,.„mp.,nv-wide  basis  i°‘  ‘^^t  year.  Revenues  increased  in; 


SWIMMING  pool 
BEACH  CLUB 
COCKTAILS 
DINING 
NAME  BANOS 
GOLF  COURSE 
TENNIS  COURTS 
BOATING 
BINGO 

SURF  BATHING 

CONCERTS 

RACING 


FORMAL  GARDENS 
COURTEOUS  SERVICE 
CARD  PARTIES 
LECTURES 

MOTION  PICTURES 
COCKTAIL  HOUR 
PRIVATE  BEACH 
PUniNG  GREEN 
PROMENADE 
WEST  INDIA  ROOM 
CABANA  TERRACE 
MODERATE  RATES 


Edmonton 


in  lovely  air- 
conditioned  rooms 
with  twin  beds, 
bath  and  showers 


the  unmatched 
facilities  of  this 
spacious  and 
luxurious  hotel 


3rd  Quarter  Drap 
In  Wright  Prafits 

Toronto.  —  Wright-Hargreaves 
Mines  Ltd.  reports  operating  pro¬ 
fits  of  $99,303  for  the  quarter  end¬ 
ed  September  30,  1957.  During  this 
period  46,331  tons  of  ore  were 
treated  for  bullion  output  of  $679,- 
310,  an  average  recovery  of  $14.66 
per  ton. 

In  the  preceding  quarter,  oper¬ 
ating  profit  amounted...to  $136,099 
from  production  of  $637,032.  In  the 
period  45,820  tons  were  milled  and 
recovery  was  $13.90  a  ton. 

For  the  first  nine  months  of  the 
current  year,  an  operating  profit 
of  $.369,573  was  shown.  No  com¬ 
parisons  are  available  for  19.56. 


For  information  write  Manager,  Reservations,  PALM  BEACH  BILTMORE,  Palm  Beach,  Florida 
or  consult  your  local  travel  agent 


NOW- 

NEW 

FIRST  CLASS 
to  all  Europe! 


OPENS  DEC.  14th' 


at  the  fashionable 
PALM  BEACH  i 


L.L.L.  Gets  Control 


I  Toronfo-Acquisition  of  a  con-!^«»  corresponaing  perioa 

trolling  interest  in  MacLeod- i  ^  ^  53  per  cent  increase. 

Cockshiilt  Gold  Mines  Ltd.  by  the  Earnings  after  all  charges  w-ere 
Little  I.ong  Lac  Gold  Mines  Ltd,  $294,458  for  the  first  nine  months 
group  has  been  announced.  compared  with  $158,969  for  the 

A  new  board  of  directors  hasjhh^  period  last  year,  a  gain  (if  85 
been  elected  and  consists  of  Rob-|P®'' 

ert  C.  Stanley  .Jr.,  president,  J.  G.l-mounted  to  37  cents  on  the  806,- 
Bocckh,  vice-president,  M.  c, '5/8  shares  outstanding  at  Septem- 
Maddigan.  swretary  and  .1.  C.  L.l'’^''’  30  last  compared  with  20  cents! 
Allen,  S.  .J.  Bird  and  .J.  C.  Adam-if''’'  'hf-  corresponding  period  a 
son  ^go-  ! 

The  new  interests  plan  no!  and  other  operating  rev-; 

change  in  the  mine's  policy  or|coue  for  the  three  months  ended  j 
personnel  and  will  continue  out-j‘'*‘P‘^'^‘’^*'  30  last  produced  earn-j 
side  exploration  $153,459,  equal  to  19  cents 

For  the  like  period  a 


N«w  York  Offico;  Waldorf-Astoria,  PLoza  9-7250 


DANIEL  E.  TAYLOR,  Pros/dtnt 


JAMES  J.  FARRELL,  Gonorof  Manager 


as  well  as  DeLuxe  and  Popular.  Tourist 
Class. 

Enjoy  luxuriousSuperGCon.stellation 
service: 

•  superb  Continental  cuisine 
•  choice  wines  and  liquors  , 

^  ♦  unrivalled  Comforette  seat 


a  share, 

year  ago,  sales  and  other  operat¬ 
ing  revenue  of  $771,128  resulted  in 
net  income  of  $131,154  or  16  cents 
'a  share. 

I  Wainwright  together  with  Amer¬ 
ican  Northland  Oil  Company,  com¬ 
pleted  two  important  field  exten¬ 
sions  during  September  and  Octo¬ 
ber,  in  Sections  15  and  16  in  the 
southern  portion  of  the  Wain¬ 
wright  field.  These  wells  added 


See  your  Trawl  Agent  or 

LUFTHANSA  AIRLINES 

10Rf>  Cniversity  StrpeL  Monlrral.  Que. 
I'.Niversily  J-4T47  J 

kRFPRKSKNT.-\TION  IN  M 

ALL  PRINCIPAL  CITIKS  jB 


Renabie  9-Month 
Production  Higher 

Renabie  Mines  Ltd.  reports  for 
[first  9  months  of  this  year  produc-j 
lion  valued  at  $8.58.913.  up  from 
$816,945  in  corresponding  period 
last  year.  Output  resulted  from 
milling  130.720  tons  of  ore  averag¬ 
ing  $6. .57  a  ton.  against  111.192  tons 
averaging  $7.35  a  ton  in  the  19,56 
period. 


proven 


Cobalt  Consoi'ds 
To  Pay  in  Full 
Derferment  Asked 


I'nsecured  creditors  of  Cobalt 
Consolidated  Mining  Corp.  Ltd.  are 
being  offered  lOO'.o  settlement  of 
their  claims  which  total  approxim¬ 
ately  $240,000. 

lender  the  company's  proposal, 
pro  rata  payments  will  be  made 
Irom  production  income  under  the 
following  schedules:  25%  six 
months  from  the  date  on  which 
creditors  accept  the  proposal;  25% 
12  months  after,  and  a  final  pay¬ 
ment  of  40' o  in  18  months.  Gross 
income,  principally  from  silver 
production,  is  reported  as  $117,000 
in  August,  $102,000  in  September 
and  $122,.340  tor  October. 

Any  talk  of  bankruptcy  is  ridicu¬ 
lous,  a  company  spokesman  said. 
The  company's  equity  in  concen¬ 
trates  shipped  is  reported  at  $135, • 
000  over  and  above  its  fully-secured 
bank  loans,  and  is  being  increased 
each  month.  Total  assets  are  re¬ 
ported  a.s  far  in  excess  of  the  cur- 
irent  liabilities  due  to  creditors. 

I  As  the  largest  property  owners 
in  the  Cobalt  camp,  it  was  stated, 
the  company  holds  126  claims  ag¬ 
gregating  4.185  acres,  composed 
of  five  fully-developed  mines  with 
substantial 
operaliie 


with  connecting  VISCOUNTS  SERVICES  to  all  of  Europe 


BOAC's  new  DC-7Cs  are  the  fastest  airliners  now  in 
service  across  the  North  Atlantic  to  Britam. 

Overnight  flights  from  Montreal  or  New  A'ork  to  London 
connect  next  morning  with  British  European  Airways’ 
Viscounts  to  Paris,  Rome,  Geneva,  Amsterdam  and  other 
European  capitals. 

You  may  fly  De  Luxe  or  First  Class  (with  berths  at  slight 
extra  cost)  or  Tourist  Class,  if  you  prefer.  Regardless  of 
your  choice,  you’ll  enjoy  quiet,  vibration-free  travel  .  .  . 
spaciously  designed  cabins  with  foam-soft  seating  .  .  . 
magnificent  food  and  the  courteous,  personal  attention  for 
which  BOAC  is  famous. 

Reduced  Family  Fares:  If  you  wish  to  take  your  wife 
or  family  on  your  trip  abroad,  BOAC’s  motiey-saiing 
T'amily  E'are  Plan  applies  during  E'all  and  Winter  months. 
E’or  complete  details  see  your  Travel  Agent,  Railway 
Ticket  OflSce  or  BOAC. 


mines  scheduled  for 
future  examination  and  develop¬ 
ment,  and  11  groups  of  unde- 
velope^claims,  most  of  which  are 
conliguou.s  to  the  company's  pro- 
iducing  mine.s. 

I  Although  the  company's  applica¬ 
tion  to  the  court  lor  relief  was 
made  under  the  Bankruptcy  Act. 
It  was  explained,  it  was  made 
under  a  section  by  which  a  com¬ 
pany,  not  insolvent,  only  asks  for 
time  to  meet  its  current  obliga¬ 
tions.  The  company  is  confident 
that  its  creditors  will  agree  to 
this  concession  as  being  in  the 
best  interests  of  all  concerned.  ,  1 


Quemont  Mining 
I  Net  Down  Widely 

J  A  drop  of  about  60  per  cent  in 
;i  net  earnings  of  Quemont  Mining 

4  ICorp.  Ltd.,  to  $1,097,000,  equal  to 
I  ^52  cents  a  share  as  compared  withi 
>'■  {$2,991,880,  equal  to  $1.42  a  share. i 
j  jis  reported  for  the  9-month  period 

lendcd  September  30th,  1957. 

I  I  Tonnage  milled  in  the  latest 

5  period  totalled  625,640,  against 

SL  1631.340  a  year  earlier.  ! 

I  For  the  quarter  ended  Sept.  30, 

1 1957,  indicated  net  income  was 
l$;)31,800.  equal  to  16  cents  a  share 
compared  with  $.506,400  or  24  cents 
j  a  share  in  the  like  quarter  year 
.J  ago. 


BRITISH  OVERSEAS  AIRWAYS  CORPORATION 


MONTREAL  •  TORONTO  •  WINNIPEG  .  VANCOITVER 
Laurcniicn  Hotel,  32  King  St.  W.,  211  Portage  Avenue,  779  Burrard  St., 
UNiversity  6-3861  EMpire  3-4323  WHitehall  2-2191  TAtlow  8277 


Spend  up  to  1 5  full 
days  in  Britain  on 
BOAC’s  year- 
round  special.  Save 
$97.00  on  the  reg¬ 
ular  round  trip 
tourist  fare. 


WorU  karkr  in  air  trata! 


AND  RETURN 


and  REn-URN 


